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1. HamMeHOBaHUEe TUCIUNIMHBI

VYrpaBieHne THBECTUIIMOHHBIM MOPTQEIeM KOMIIaHUN

2. [lepevyenb IUIAHUPYEMBIX Ppe3yJIbTATOB OCBOEHHSI 00pa3oBaTeJIbHOM
NporpamMmblI 170.¢

(nepequL KOMHeTeHHHﬁ) C YKa3aHueM MHIUKATOpPOB

AOCTHKEHMS U IUIAHUPYEMBIX Pe3yJbTATOB 00y4eHHs M0 JMCHUILIHHE

Kon HaumenoBanue WNupaukaropsl noctuxkeHus | Pe3ynprarel 0O0ydeHus: (yMEHUS M 3HAHUA),
KOMIIET | KOMIIETEHIIUU KOMIIETEHIIUU COOTHECEHHBIE C UHAMKATOpaMu
CHIINH JOCTHKCHHS] KOMIIETEHIIUU
IIKTI-4 | CnocobHOCTh 1.I'pamotHO 1 3HATBH OCHOBHBIE POCCUICKHE U
BBISABJIATH pE3yJIbTaTUBHO 3apyOeKHbIE HICTOUHUKU (PMHAHCOBOM
TEH/ICHINH MOJIb3YETCSl POCCUHCKUMH | HHpOpManuu 11t coopa, 00paboTKU U
pa3BUTHS U 3apyO0eKHBIMU aHaJIM3a JaHHBIX O Pa3BUTHM (PMHAHCOBOI'O
(uHAHCOBOTO MCTOYHUKAMU pBIHKa
pBIHKA, B TOM ¢duHaHCcOBON MHOPMALUK | YMeThb UCIOJIb30BaTh POCCUIICKUE U
YlCJIe pbIHKA Juist cbopa, 00paboTKH U 3apyOeKHbIE HICTOUHUKN (PMHAHCOBOM
LIEHHBIX Oymar, aHaJIN3a JaHHBIX O uHdopmaruu 11 coopa, 00pabOTKU 1
Poccuiickoit pa3BUTHH (PUHAHCOBOTO aHaJM3a IaHHBIX O Pa3BUTHH (PMHAHCOBOTO
Denepauuu u PBIHKA, B TOM YHUCJIE pbIHKA, (OPMUPOBAHUS MHBECTULIMOHHOTO
3apyOexKHBIX pBIHKA IICHHBIX Oymar nopTdens KOMIIaHHH.
CTpaH Poccuiickoit deneparuu u
3apyOeKHBIX CTPaH.
2. BeigensieT v onuceiBaeT | 3HATH COBPEMEHHBIC TCHICHIINN PA3BUTHUS
COBPEMEHHbIE TeHJICHIIMM | (PMHAHCOBOTO PhIHKA, (HOPMUPOBAHMS
pa3BuUTHs (PUHAHCOBOTO MHBECTUIIMOHHOTO IOPTders.
PBIHKA, B TOM YHUCJIE YMeTb aHaIM3UPOBATh U OIIUCHIBATH
pBIHKA LIEHHBIX Oymar COBPEMEHHBIE TEHACHIIUN Pa3BUTHUS
Poccuiickoii @enepanuu u | puHaHCOBOTO phIHKa B Poccuu 1 3a
3apyOEKHBIX CTPaH. pyoexxom
[IKII-5 | CnocoOHOCTh 1 .IIpumenser 3HAaTBh OCHOBHBIE HOPMAaTUBHO-TIPABOBBIE
MPUHUMATH HOPMaTUBHO-TIPABOBYIO aKThI JIs1 000CHOBaHUS (PUHAHCOBBIX U
000CHOBaHHbBIE 0a3y 11151 000CHOBaHUS VMHBECTULIMOHHBIX PELIEHUH 110 YIIPaBICHUIO
(uHaHCOBBIE U (UHAHCOBBIX U MHBECTUILIMOHHBIM MOPTQeeM,
VWHBECTULMOHHBIE | THBECTUIIMOHHBIX HaIpPaBJIECHHBIX HA POCT CTOUMOCTH
pelieHus B pelleHni, HaPaBJICHHBIX | OPraHU3alNH.
COOTBETCTBHH C Ha pOCT CTOMMOCTH YMeTb NpUMEHATh HOPMaTUBHO-TIPABOBYIO
COBPEMEHHOMN OpraHu3aIuu. 0a3y /U1 000CHOBaHMS (PUHAHCOBBIX U
HOPMaTUBHO- VMHBECTUIIMOHHBIX PELLIEHUH, CBSI3aHHBIX C
IpaBoOBOM Oa30ii YIPABJICHUEM NHBECTULIIOHHBIM
Pocculickoi noptdenemM KOMIaHUU
®denepanuu, 2 Ilpennaraer 3HaTh NOAXOAbI U MPUHITUIIBI TPUHATHS
HaIpaBJICHHBIE 000CHOBaHHbIE YIPABIECHUYECKUX PELIEHUI, CBSI3aHHBIX C
Ha pOCT (buHaHCOBBIE U WHBECTUILIMOHHOM 1€ATEIbHOCTHIO
CTOUMOCTH WHBECTUIIMNOHHBIE KOMIaHU{ Npu GOPMHUPOBAHUH MTOPTQES.
OpraHu3aIu pellieHus1, HapaBjIeHHble | YMeTh [IPOBOJIUTH UCCIIET0BAHUS
Ha pOCT CTOMMOCTHU (bMHAHCOBOTO PHIHKA U BBISIBIISATH
OpraHH3aIiHy. HawIydllie pemeHus B o0nactu
WHBECTUPOBAHUS NPH POPMUPOBAHUU
noprdes.




3.Acnons3yer
COBpPEMEHHBIC TPUEMBI U
METO/IBI OIICHKH
CTOUMOCTH OpTraHu3aluu
JUTSE IPUHSATHS
000CHOBAaHHBIX
(DMHAHCOBBIX U
WHBECTUIIMOHHBIX
peLICHUI.

3HaTbh METOIOJOTHIO TOCTPOSHUS MOJIENEH
OLIEHKU OM3Heca U IIEHHBIX OyMmar,
(hopMHUpPOBaHUS HHBECTUITUOHHOTO
nopTderns.

Ymethb onieHuBaTh 3 (HEKTUBHOCTH
WHBECTUITMOHHBIX MTPOEKTOB U (POPMUPOBATH
nopTQeu HHBECTUIIMOHHBIX TIPOCKTOB U
LEHHBIX Oymar.

YK -11

CrocoOHOCTh K
IMOCTAHOBKE
LeaeH U 3a1ad
HCCIICIOBAHHUM,
BBIOOpY
OIITUMAJIBHEIX
IIyT€H U METOJ0B
X JTOCTHIKEHUS

1. ApryMeHTUPOBaHHO
MEPEXOJIUT OT
IIEPBOHAYAIILHON
CyOBEKTHUBHOM
(bOopMyIUPOBKHU TPOOIEMBI
K LIEJIOCTHOMY

3HATH JIOTHKY TOCTAHOBKH 33J1a49H U
omucaHus mpoOseM Ha (UHAHCOBBIX
pBIHKaX

YMeThb CTPYKTYpPHPOBATH OIMCAHHE
MPOOJIEMHOM CUTYAIMH P YIIPABICHUN
WHBECTUIIMOHHBIM TIOPT(dereM KOMITaHuU

CTPYKTYPUPOBAHHOMY
OTIMCAHUIO MPOOJIIEMHON

CUTYAIINH.

2.000CHOBBIBAET 3HATBH OCHOBBI lI€JICTIONIaraHusl TIPU
CHUCTEMHYIO (hopMUPOBaHUH WHBECTUITHOHHOTO

(bOopMyITUPOBKY LENH U
MMOCTaHOBKY 3a[a4H
yIpaBIeHHUS.

noptdens

YMeTb cucTEMHO (OPMYJIMPOBATH LIEIH U
CTaBUTh 33Ja4Ml YIPaBJICHUS
MHBECTUIIMOHHBIM NOpTdhenem

3.B3BE1ICHHO U CHCTEMHO
MOAXOAUT K aHAIU3Y
CUTYyalluH, GOPMYIHPOBKE
KPUTEPUEB U yCIOBUN
BBIOOpA

3HATBh OCHOBBI aHaJIM3a (PUHAHCOBBIX
PBIHKOB M KpUTEPUEB BHIOOPA TIPU
dhopmupoBanuM mopTdhes

YMeTh OIICHUBATh BIMSHIE BHYTPCHHUX U
BHEIIHKX ()aKTOPOB Ha MOBBIIICHUS

3¢ (HEeKTUBHOCTU NPUHATHUS YIIPaBICHYECKUX
peleHuii npu GopMUPOBAHUN
WHBECTHUIITMOHHOTO MOPTQhEs

4. Kputnueckn
MEPEOCMBICTIUBAET CBOM
BBIOOp, COTOCTABIISAS C
albTepHATUBHBIMU
noaxonamu. OnieHuBaeT
MOCIIEACTBUS
IIPUHUMAEMBIX PELLICHUM,
YUUTBIBasi HEOUEBUIHbBIE
LENIOYKH «TI0CIIEICTBUS
MOCHEACTBUI («IPUUUHBI
IPUYMH») U KOHTYpPHbBIE
CBSI3H.

3HaTh pa3nUyHbIe TOAXOBI K
(hOpMHUPOBAHNIO HHBECTUITHOHHOTO
noptdens

YMeTh OIICHUBATH MTOCIIEACTBUS
NPUHUMAEMBIX peIIeHuil Mpu
(hOpMHUPOBAHNUY U YIIPABICHUU
MHBECTUIIMOHHBIM NOpTdhenem

5. KoppekTHo ucnonb3yet
pOLEAYpbHI
LeJIeTIoNaraHus,
JEKOMIIO3ULINH U
arperupoBaHus, aHaJIu3a u
CUHTE3a IpU pelIeHUuN
IIPAKTUYECKHX 3a7a4

3HaTh MpOLEAYPHI LesIenoNaraHus,
JICKOMITO3UIIMY ¥ arperupoOBaHus, aHAIN3a U
CHHTE3a IIPU PELICHUH NMPaKTHUECKUX 3a1a4
MOJITOTOBKH aHATMTHYECKUX OTYETOB TI0
(OopMHUPOBAHNIO HHBECTUIITHOHHOTO
noptdens
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YIPaBJICHUS U TIOATOTOBKE | YMeTh peniaTh MPaKTUUECKUE 3a/1a4H,

aHAJIUTUYECKUX OTUETOB. CBSI3aHHBIE C YIIpaBJICHUEM
WHBECTUIIMOHHBIM TTOpTdeneM

6.Jlornuno, 3HaTh OCHOBEI COCTaBJICHUS

MOCJIENOBATENILHO U AHATMTUYECKUX OTYETOB MO (PMHAHCOBOMY

yOeIUTeNbHO U3JIaraeT B PBIHKY U (POPMUPOBAHUIO HHBECTUIITMOHHOTO

OTYETE LIEIH, 3a0a4H, noptdens

TEOPUIO U METOJI0JIOTHUIO YMeTh COCTaBIISITh aHATUTHYECKUE OTUETHI

HCCIIEIOBaHuA, 10 (PMHAHCOBOMY PBIHKY ¥ ()OPMHUPOBAHHUIO

pe3yNbTaThl U BHIBOJIBI. WHBECTUIIMOHHOTO OPTQEs

3. MecTO AUCHUILIHHBI B CTPYKTYpe 00pa3oBaTe/ibHOI MPOrpaMMbl.

JucuunnnHa «YTpaBlieHHEe WHBECTULMOHHBIM — TOopTderneM  KOMIAHUU»
OTHOCUTCA K wMoxaymio mpodwmist «KoprmopatuBHbie (GWUHAHCHI W WHBECTHUIIMN,
oOpazoBarenbHOil mporpammbl  «KopriopatuBHbie (UHAHCHD», IO HAIPABJICHUIO
noarotoBku 38.03.01. «DxoHOMHUKAY.

4. O0beM JTUCUMILUIUHBI (MOYJISA) B 32a4€THBIX eIMHUIAX U B AKAIeMUYEeCKHUX
yacax ¢ BblIeJIeHHeM o00beMa ayauTOPHOM (JIEKIMH, CEMHHAPbI) H

CaMOCTOAITEIbHON Pad0THI 00y4aOLIUXCH

Bup yuyeoHoii padoThl M0 AMCUMILINHE Bcero B 3/e n yacax Cemectp 7/
(B yacax)
OO0mast TpyA0€MKOCTb M CHUILIUHBI 5/180 180
Konmaxkmmuas paboma - Ayoumopnuwie 3auamus 68 68
Jexyuu 34 34
Cemunapul, npakmuueckue 3aHamus 34 34
Camocmosamenvhnas paboma 112 112
Bup Texymero KoHTposist PacuetHo- Pacuerno-
aHaJIMTUYecKas paboTa | aHaJIMTHYecKas pabora
Bua npomexxyTouHOM aTTecTaluu DK3aMeH DK3aMeH

5. Conep:xaHue AUCHUILIMHBI, CTPYKTYPHPOBAaHHOE MO TeMaM (pa3aeiam)
AUCHUIUIMHBI € yYKa3aHHEeM HMX 00beMOB (B aKaJeMMYEeCKHX 4Yacax) MU BH/I0OB
Y4eOHBbIX 3aHATHH.

5.1. Copepikanue I CHUILTHHBI

Tema 1. UHBecTHIMH M UX POJIb B KOPNOPATUBHBIX (PMHAHCAX

HNuBectunnu. Knaccudukanust ”HBECTHUIIHI: 10 00BEKTaM, IO CPOKaM, 110 LEIsAM
MHBeCcTUpOBaHus. PeanbHble U (priHaHCOBBIE aKTUBBI. POJb M 3HaUE€HWE MHBECTULIUNA B

KOPIOPATHUBHBIX (PUHAHCAX.



HHBECTOPBL. Crpareruueckue, nopTQenbHbIE U CIEKYJISITUBHBIE,
UHAUBUYAJIBHBIE U HHCTUTYLIHOHAIbHBIE HHBECTOPBI.

[TonsiTue, nenu U NPUHIUIB (GOPMUPOBAHUS HHBECTHIIMOHHOTO TOPTQEs.
Oransl OPMUPOBAHUS U YIPABICHUS WHBECTUIIMOHHBIM TopTdeneM. OcOOEHHOCTH U
pEeUMYyILEecTBa NOPTHEIbHBIX UHBECTULIUH.

Hoxon u puck mno mnoprdemto. Bunapl pucka. JluBepcudukanus pucka.
CootHomienue pucka U goxona. Jueepcubuiupyemplii U HeAUBEPCUDUITUPYEMBIA
pUCK.

Tunsl noprdeneii. dopmupoBaHue NOpTHEIsT HWHBECTULIUOHHBIX IPOEKTOB.
[loprdens ¢uHaHCOBBIX HHCTpyMEeHTOB. CTpaTeruum ympaBieHHs MOpTQeneM.
Oco0OeHHOCTH yIpaBieHUs MOPTQPEIeM HHBECTHIIMOHHBIX MPOEKTOB W MOPTQeraemM
LIEHHbIX OyMmar. AKTUBHas W I[IacCUBHAsl CTpaTeruyd YIpPaBIEHUs MOPTQenem:
CYLIHOCTb, II€JI1, OCOOCHHOCTH.

Tema 2. OTOOpP NHBECTHIIMOHHBIX POEKTOB 11 (POPMHUPOBAHKUS MOPTQest

NuBectuoHHbId  npoekT. Kiaccudukanuss HWHBECTHLIMOHHBIX IPOEKTOB.
AnbTepHaTUBHbBIE, HE3aBUCHUMBbIC, KOMIUIEMEHTapHbIE M 3aMELIAIONINE IPOEKTHI.
[IpoekTbl C OpIMHApPHBIM M HEOPAMHAPHBIM JIEHEXKHBIM MOTOKOM. Da3bl (CTaauu)
KU3HEHHOI'O [MKJa MHBECTULHOHHOIO IPOEKTa, UX XapakTepucTuka. lIpuHumnel n
npoiecc GOpMUPOBAHUS IEHEKHOTO NMOTOKA UHBECTULIMOHHOTO MpoeKTa. JleHexHbie
MOTOKM HMHBECTHUIMOHHOIO MPOEKTa B pa3pe3e WHBECTUIMOHHOMW, ONEPAlMOHHOW U
(hMHAHCOBOM JESATEIBHOCTH.

OneHka 3KOHOMHYECKOU 3P (HEKTUBHOCTH MHBECTULIMOHHBIX MPOEKTOB. [IpocThie
MeTO/bl OLeHKH 3(dekTuBHOCTH npoekTa. [lokazaTenu npocToil HOpMbI NPUOBLIH,
CpOKa oKyInaeMocTu. X conepxanue, MopsaoK pacyera U BO3MOKHOCTH IPUMEHEHUS.

Hcnonp30BaHne METOAOB JAMCKOHTUPOBAHUSA JJIsi OUEHKU 3(PPEKTUBHOCTH
MHBECTULIMOHHBIX MPOEKTOB. OmpeneneHnue CTaBKH TUCKOHTHPOBAHUS C YYETOM
uHpsAMKu 1 pucka. CrokHbIE METOAbl OLEHKH MHBECTUIIMOHHBIX MPOEKTOB: YUCTAs
Tekymass ctoumocth mpoekta (NPV), mumexkc penrtabenbHoctu uHBectuimii (PI),
BHyTpeHH:s1 HopMma noxoaHocth (IRR), cpok okymaemocTtu ¢ yuerom paktopa BpemMeHU
(DPP). Ilopsinok pacueTa U BO3MOXHOCTH NpUMEHEHHs. JJOCTOMHCTBA U HEJOCTATKU

HCIIOJIB30BaHUA JaHHBIX MoKa3aTeJieu.



Bsaumocss3p mexny nokazarensimu NPV, PI u IRR u npobremsr BeiGOpa B
cily4yae MpOTUBOPEUUs UX 3HAUYEHUU. BBIOOp anbTepHATUBHBIX MPOEKTOB B MOPTQhETh
METOJIOM HaXO0XJICHUS Touku Duiepa.

Pa3bop mnporpammer Microsoft Project, moctpoenme nuarpammer ['aHTa.
OcobeHHocT BBIOOpPA OCHOBHBIX IapaMEeTpoOB IMpoekTa. Meroauka pa3paboTKu
COOCTBEHHOI'0 MPOEKTa B JAHHOU MporpaMmMme.

dopmupoBanue mopTdenss HHBECTUIIMOHHBIX MPOEKTOB. [lepBudHas oreHKa u
0oTOOp TPOEKTOB. DTaIbl U MPHUHIIUIBI IEPBUIHOTO 0TOOpA MPOEKTOB. DUHAHCOBBIMA
aHaJIN3 U OKOHYATEIbHBIN 0TOOP MPOEKTOB B MOPTHEh.

Tema 3. AHaINTHYECKOEe 000CHOBAHME CTABKHU JUCKOHTHPOBAHUSA WU Y4eT
PHMCKOB NPH OLleHKE NHBECTUIIMOHHBIX MIPOEKTOB

OCHOBHBIE TTOJXO/IbI K OMPEICICHUIO CTaBKU JUCKOHTUpOBaHUs. OnpeeneHue
CpelHel B3BEIICHHON CTOMMOCTH (DMHAHCHUPOBAHUS TMPOEKTa (CpeIHEB3BEIICHHON
nenbl kanutana —WACC). CToUMOCTh OCHOBHBIX 3JIEMEHTOB HWHBECTUIIMOHHOTO
KanuTana (COOCTBEHHOTro M 3aeMHOro0). OmnpeiesieHue 1eHbl aKIIMOHEPHOr0 KaruTaia
mo CAPM wmomemn u momenu [oppona. OrpaHWdeHUs HCIOIB30BAHMS JaHHBIX
Mozelneil. PacyeT 1ieHpl COOCTBEHHOTO KamuTalla JJig HEeMyOJInYHbIX KoMraHui. [lena
HMCTOYHUKOB «OaHKOBCKUHU KPEUT» U «OOJUTAIIMOHHBIE 3aiMbI.

KyMynsaTuBHOE IOCTPOCHHUE CTaBKU TUCKOHTHPOBaHUs. PacueT npemMuu 3a puck.
VYuer uHpAAUUM TIPU pacueTe CTAaBKU JUCKOHTHpOBaHus. HoMuHanbHas U peaabHas
cTaBka, popmyia Ouriepa.

WNnentudukaius mpoeKTHbIX PUCKOB. Bunabl puckoB. BHyTpeHHUI U BHEIIHUI
pUCK, (DUHAHCOBBIM U OMEPAIMOHHBIN, CHUCTEMAaTHYECKUM W HECUCTEMATHUYECKUM.
Ouenka pucka. KayecTBEHHbIE U KOJIMYECTBEHHBIE METOABI OIIEHKH PHUCKOB
MHBECTUILIUOHHOTO MPOEKTA, X TOCTOMHCTBA U HEJIOCTATKHU.

Meton skcnepTHbix ouneHok. SWOT-ananus. MeToa NpoeKTOB-aHAJIOTOB.
AHanmu3 4YyBCTBUTENBbHOCTU. CTAaTUCTUUECKUN METOJ OLIEHKA PHUCKOB M  €ro
MPaKTUYECKOE MPUMEHEHHE. AHAIN3 KPUTHUECKUX TOUYCK (TOYKU 0€3yOBITOUYHOCTH).
Cuenapubiii  ananmu3. MmurtanuonHoe wmonenupoBanne. CrocoObl MUHUMH3AIUU

ITPOEKTHBIX PUCKOB.



Tema 4. @opmupoBaHue M ynpasiieHHe NMOPT(deneM HHBECTHHHOHHBIX
NPOEKTOB

CpaBHEHHE  aJNbTEPHATUBHBIX WHBECTHIMOHHBIX  IPOEKTOB  Pa3IU4YHOU
MPOJIOJKATEILHOCTBI0. METO IENHOr0 MOBTOPA U METO/1 3KBUBAJIECHTHOT'O AHHYUTETA.

O1eHKa IPOEKTOB C HEOPAUHAPHBIM JEHEKHBIM IOTOKOM. MoauduunpoBaHHast
BHYyTpeHHss1 HopMa noxoaHoctd (MIRR): pacuer u ncnonp30BaHNEe HA MPAKTHKE.

[Tpunstue pemeHus 0 BBIXOJE M3 MpoekTa. Beibop Hambomee 3pPpexTuBHOTO
cnoco0a BbIXOJla U3 MHBECTHIIMOHHOTO ITpoekTa. Kpurepun Boixona. MeTo1 peaibHbIX
OIIIMOHOB U €ro NpHUMEHEHME. PeanbHble ONIMOHBI HA BBIXOJ M3 IPOEKTa, OTKa3 OT
peanu3anny, IPUOCTaHOBKY ITPOEKTA U T.1II.

bromxer  kanurtanoBioxkeHud.  DopMupoBaHuE ~ MOPTPENs  peabHbIX
MHBECTULIMOHHBIX IPOEKTOB B YCJIOBHUSX OFPAaHUYEHHOTO M HEOTPAHMYEHHOTO
oromxera. PopmupoBaHue mNOpTdenss Ha OCHOBE KPUTEPUS BHYTPEHHEH HOPMBI
JOOXOTHOCTU. I'pamk MHBECTUIIMOHHBIX BO3MOXKHOCTEH M TNpeAesbHOM CTOMMOCTH
kanutaia. @opmupoBanue noprdens Ha ocHoBe kpurepueB NPV u IRR.

Oranbl Tpouecca yOpaBieHHS TNOPT(HEIeM pealbHbIX WHBECTULMOHHBIX
IIPOEKTOB. YTIpPaBICHUE PUCKAMU MOPTQEIIs pealbHbIX HHBECTUIIMOHHBIX IIPOEKTOB.

OcymectBieHne npoekToB. llmaHupoBaHue peann3alMi HWHBECTULIMOHHOIO
MpoeKkTa. MOHUTOPHUHT peasu3allii THBECTULIMOHHOTO MPOEKTA.

Tema 5. @opmupoBanue noprgeiss GUHAHCOBBIX HHCTPYMEHTOB

@duHAHCOBBIE MHCTPYMEHTBHl — ONpEIENICHHE, OCOOCHHOCTH, Kiaccu(uKarius.
@UHAHCOBBIE PHIHKHU: JEHEXKHBIN PBIHOK M PBIHOK KanuTana. [[epBUYHbIN U BTOPUYHBIN
PBIHKHM LIEHHBIX OyMmar.

JlonroBele, 101€BbIE U TPOU3BOAHBIE LIEHHbIE OyMaru. AKuuu. OObIKHOBEHHBIE
Y TIPUBUJIETUPOBAHHBIE AKIUH, UX XapaKTePUCTUKU. IHCTPYMEHTHI ¢ (PUKCHPOBAHHBIM
noxoaoM. OOnuranuu, eBpooOnuranuu. [Ipon3BogHble (UHAHCOBBIE WHCTPYMEHTHI.
Tunel 0a30BBIX aKTUBOB JJisi JAepUBATUBOB. OMNUMOHBI, WX BUIBI (KOJJI M TYT).
DpIOYEPCHI.

CoBpemenHas noptdenbHas Teopus. Llenn GopmupoBaHuss MHBECTULIHOHHOTO

noptdesns. TUIbl THBECTULIMOHHBIX NOpTQeieid: mopTdens pocta U NopTdens J0X0Aa.



OcoGenHoctu popmupoBanus nopTdens GUHAHCOBBIX MHBECTUIN. JluBepcudukamms
Y ONTUMM3AIMSI MHBECTUIIMOHHOTO TTOpTdeTs.

[Tportecc  dopmupoBanus u  ympaBieHus  noptdenem.  Konnenimu
dbopmupoBanust moptdens meHHbIX Oymar. Mogenp ['. MapkoBuma. [lorsTus
3 peKkTUBHOTO M onTUMajabHOro moptdeneit. BriGop omTumamsHOrO mOpTdENS.
Onpenenenue pucka noprtdens. Bausaue Ha puck mnoprdens kodhduireHTon
KOPPEJISAIUHA BXOASAIINX B MOPTQENh aKIuii.

Monens neHooOpa3zoBanus Ha KanuTaiabHble akTUBBI (CAPM) - mogens [llapna.
[locTpoeHrne JnWMHUU COOTHONIIEHUS MeEXAy TpeOyemMoil HOpMOMl jgoxola U
cuctematudeckuM puckoM (SML). IIpeumymiectBa u Henocratku CAPM monenu.

Hcnonb3oBanue ko3ppuuuenta "03ra" npu oueHke pucka akuuid. Haxoxenue
"OaTa" ko3 durmenta no noprdento meHHbIX Oymar. OlieHKa pUcCKa U JOXOJHOCTH
noptdens neHHbix 0ymar. CtanmapTHoe OTKIOHeHHE JoxoaHocTu. [lokazarenu VaR.
RAROC.

Mogens apOutpakHoro neHooopazoBanusi. IhexkTuBHbIN poiHOK —Teopus HO.
dama. IloBemeHueckwe (GUHAHCHI W WX BIUSHAE HA COBPEMEHHBIC TOIXOIBI K
dhopmupoBaHuio MopTdes IEHHBIX OyMmar.

dopmupoBanue mnoptdens oOnuranuid. [IpolleHTHas cTaBKa, KakK Ba)KHBIU
AJIEMEHT OILICHKH WHBECTUIIMOHHON MPUBIIEKATETHHOCTH OOIUTAITHA.

Tema 6. PyHaaMeHTAJbHBIM M TEXHUYECKUI aHAJIN3 HEHHBIX Oymar

@OyHIaMEHTANBHBIN U TEXHUYECKUN aHaMn3 (DUHAHCOBBIX PHIHKOB — 0a30BBIC
KOHIIETIIMA W oTinuus. DyHTaMEHTAIBHBIA aHalW3 IICHHBIX Oymar, menu, cdepa
NpUMEHEHUS. [ TT00aIbHBIM SKOHOMHYECKUM aHalii3 Ha MEXKIYHAPOJHBIX PHIHKAX.
AHanu3 SKOHOMHUKH KOHKPETHOM cCTpaHbl. bBusHec-nMKibl. AHaIUM3 OTpacid u
KOMITaHUH. AHaIU3 PUHAHCOBO-XO03WCTBEHHOMN JIESITEIbHOCTH KOMITAHUH B IMHAMHKE.
OcHoBHbIe HHBeCTHIIMOHHBIC TToKa3atenn: EBITDA, EPS, P/E u apyrue.

OuneHka  crnpaBeIIMBOM  CTOMMOCTH  (DMHAHCOBBIX ~ MHCTPYMEHTOB B
dbynnamenTanbHOM aHanu3e. [lokazarenu ctoumMocT 00IUraIuii: TeKyIas CTOMMOCTh
oOnuranuii, CTOMMOCTb OECKYMOHHBIX, OECCPOYHBIX C IUIABAIOIIMM KYHOHOM
obnuranuii. [lokazaTenu JOXOJHOCTH OONMTAIMN: KYyMOHHAs JIOXOJHOCTh, TEKyIas

JIOXOJTHOCTh, JOXOJHOCTH K MoramieHuto. J{roparus. PeiiTuHroBas orieHka oOauraiui.
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Onenka akmuil. OmnpeneneHne pPHIHOYHON CTOMMOCTH OOBIKHOBEHHBIX U
MPUBUJIETUPOBAHHBIX akuuii. Moaens ['opnona. Moaens CAPM.

OCHOBHBIE MOCTYyJIaTBl ~TEXHUYECKOro aHanu3a. Llenmn wucnonb3oBaHuUs
TEXHUUYECKOTO aHanu3a, rpadudeckuit meron. Jlunennsie rpaduxu. ['mcrorpammsl.
I'padukm smoHCkMX cBeuel. TpeHAOBBIE MOJeaW. bbrumii, MeaBexuid U OOKOBOM
TPEHIbl. YPOBHU MOAACPKKUA U CONPOTUBICHHUS. JIMHMM TpeHJa W JIMHUM KaHaja.
PasBopotnbie Qurypel u  Qurypel npomonkeHus. CKONB3SIIME  CpeIHUE.
Hcrnonb30BaHrEe CKOJIB3SIINX CPEIHUX PA3HBIX MOPSAKOB JUIS Pa3IUYHBIX TOPU30HTOB
nporao3upoBanuss. OcuusuisTopbl. [IpUHIMIBL UX HCIOJIB30BaHUS B TEXHHUYECKOM
aHanuse. BonHoBas Teopus DIUIMOTTA.

Tema 7. CoBpeMeHHBbIe CTpaTeru ynpasjeHHsi mopTgeneM (GUHAHCOBBIX
HHCTPYMEHTOB

AKTHUBHasi U NACCUBHAsl CTpATeTMu YIpaBJICHUs MOPT(HETIeM LIEHHBIX OyMmar:
CYLIHOCTb, LeNH, ocoOeHHOCTU. CTpaTerusi U TakTHUKa paclpeiesieHuss aKTHBOB B
noptdesnie. MOHUTOPUHT U IMEPECMOTP COCTaBa akTUBOB B moptTdene. bupxkesbie
HHJIEKCHI ¥ TOPT(desb «KMHACKCHBIN (HOHTY.

Crparerun omepanuii ¢ HHCTPyMEHTaMH C (UKCHPOBAHHBIM JOXOJIOM.
Hcrnons30BaHWEe KPHUBOW IMPOLIEHTHBIX CTaBOK IIPU IPOBEIECHHUH CIIEKYJSTHBHBIX
onepauuid ¢ oOmuramusaMu. MMmyHu3anmuss npu  (OpMUPOBAHUS AOJITOCPOUYHOTO
noptdens obOmuranuii. dakTophl, BIMSIIONIME HA IIOPAUI0 OOJUTAIMU, U HX
oTpaxeHue B (opmupoBaHuu mnopTdens. CTpaTeruu akTUBHOTO YIpaBICHUS
nopTdeneM oouUraimii.

®opMupoBaHue AuBEpCU(ULUPOBAHHOTO MOpTdens akuumii. Metoasl yuera
pucka noprdens. Kospodumuentsr Illapra, Tpeiinopa u Hencena. Koppekrupopka
pHUCKa C y4eTOM M3MEHEHHs cocTaBa HopTdens. Beibop Bpemenu uid onepaiuii Ha
peike (MapkeT-TaiiMuHr). Pemenus o pacnpeneneHuu akTuBoB. Pemenus o BeiOOpe
CEeKTOpa SKOHOMHUKM M LIeHHbIX Oymar. Mogens TpeitHopa-biska. CrekynsTuBHbBIE
CTpaTeruu ornepauui ¢ akiusiMu. TOproBeie CTpaTErny, OCHOBAaHHBIE HA MHCTPYMEHTAxX

TCXHUYCCKOI'O aHaJIn3a.
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5.2. Y4eOHO-TEMATUYECKUM MJIAH

TpyaoemkocTh B yacax

Bcero KonrakTHasi padora*- CamocTrost
Ne | HaumeHoBaHHE TEM
o/ (pasneon) AYIUTOPHBbIE 3aHATHUS TeJIbHAas ®opMbI TeKYyLIETO
O6m | JIeknr | Cemunapsl, | padorta KOHTPOJISl yCIIeBAEMOCTH
n AUCHUILIUHBI
asi, B | UM MPAKTUYECKH
T.4.: € 3aHATHUS

1. | MuBectuimu u  uX 16 4 2 2 12 VYerHbli onpoc. Yuactue B
poIb B IPYNIOBOM AUCKYCCHUHU.
KOPIIOPaTHUBHBIX Ob6cyxaenne mpoOIeMHBIX
¢buHaHcax Bompocos. Pemenue

TECTOB.

2. | Ot6op 28 12 6 6 16 YcerHebil onpoc. Pemenne
WHBECTULMOHHBIX TECTOB M 3aJa4. Pemenne
MPOEKTOB U1 keiicoB. OOCyXIeHHE
(bopmupoBaHus IPOOJIEMHBIX BOIIPOCOB.
noptdens

3. | AnanuTudeckoe 26 10 4 6 16 VYerubii onpoc. Pemenne
00OCHOBaHHE CTaBKH TECTOB M 3a]1a4.
JTUCKOHTHPOBAHUS | Ob6cyxaenne npoOIeMHbIX
y4eT PHCKOB  IIpH BOIIPOCOB.

OLICHKE
WHBECTULIMOHHBIX
MIPOEKTOB.

4. | ®opmupoBaHue u 28 12 6 6 16 VYcrHbiii onpoc. Pemenue
yIpaBJeHHE TECTOB U 3a1a4. Pemenue
noptdenem keiicoB. O0cyxaenne
MHBECTUIIMOHHBIX POOJIEMHBIX BOIPOCOB.
MIPOEKTOB

5. | ®opmupoBaHue 28 12 6 6 16 VY4actue B rpynnoBoi
noptdens JUCKYCCUU. Y CTHBIHN
(UHAHCOBBIX orpoc. Pemenue Tectos u
MHCTPYMEHTOB 3a1a4. Pemenue kencos.

Ob6cyxaeHne npoOIeMHBIX
BOTIPOCOB.

6. | ®yHIaMeHTaIbHBIA U 32 12 6 6 20 VY4actue B rpynnoBoi
TEXHUYECKUN aHaIu3 JUCKYCCHH. Y CTHBIN
LIEHHBIX Oymar orpoc. Pemenue Tectos u

3a1a4. Pemenue Kencos.

7. | CoBpeMeHHbIE 22 6 4 2 16 VY4actue B rpynnoBoi
cTpaTeruu JUCKYCCHH. Y CTHBIN
yIIpaBJIEHUS orpoc. Pemienue tectos u
noprdenem 3a1a4. Pemenue kencos.
(UHAHCOBBIX
WHCTPYMEHTOB

B nenxom o qucumumue | 180 68 34 34 112 CornacHo yueOHOMY
TUTaHy: pacyeTHO-
aHaJMTHYecKas pabora

Hroro B % 38 50 50 62

*00beM KOHTaKTHON pabOThl B OYHO-3a04HOI/3a04HON (hopMax OOy4eHHS M HMHIUBUAYaJIbHBIX
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y4eOHBIX IJIaHAX OIMPEAENSeTCs] COOTBETCTBYIONIMMH yU4eOHBIMHU INIaHAMU. TeMbl, peanu3yeMble B

BUJIC KOHTAKTHOW pabOTHI, ONPENENAIOTCS MPENOAABATEIEM CaMOCTOSITEIbHO, UCXO/I U3 YPOBHS MX

CJIOKHOCTH.

5.3. Conep:kaHue CeMMHAPOB, NPAKTHYECKUX 3AHATHH

HaumenoBanue Tem | [lepeyeHr BompocoB s o0cyxaeHusi Ha | Dopmbl
(pa3neJioB) CeMHHAPCKHUX, NPaKTHYECKUX 3aHATHUSAX, | IPOBeIEHUs
AUCHUILINHBI peKOMeHiyeMble HCTOYHHUKH U3 pa3fenos 8,9 3aHATHH
Tema 1. 1. MuBecTuIMy ¥ UX Kiaccuukamms. pelIeHne TECTOB,
WNuBecturuu u ux posb | 2. [ToHATHE ¥ B3aUMOCBSI3b PEATbHBIX M (HHAHCOBBIX | TPYIIIOBOE
B KOPIOPATUBHBIX | HHBECTUIIUM. TBOPUYECKOE
¢duHancax 3. YacTHbIE€ ¥ MHCTUTYLIMOHAJIbHbIE HHBECTOPHI B 00CyXIIeHHeE.

cucteme (PMHAHCOBOTO PBIHKA.

4. TTousitue u STansl HOPMUPOBAHUS

MHBECTUIIMOHHOTO MOPTQEJs.

6. CooTHOIIEHHE pUCKa U JJOX0/1a U IUBEepCUpUKaLUs

PHUCKOB.

7. AuBepcuunupyeMslii 1 HeTuBEpCUUITIPYEMBINA

PUCK.

8. Turbl MHBECTHIIMOHHBIX TIopTdernei. [lopTdens

peallbHbIX WHBECTUIIMOHHBIN poekToB. [lopTdens

LIEHHBIX OyMmar.

Pexomenoyemvie ucmounuxu: u3z pasoena 8: 1-

6,8,9,11, 13, uz pazoena 9: 1, 4-6.
Tema 2. 1.ITonsitue u knaccuduKkalys HHBECTUIIHOHHBIX pelieHre TeCTOB U
Ot6op IIPOEKTOB. 3aJ1a4, rpynnoBoe
MHBECTUIIMOHHBIX 2.JleHekHbIE TOTOKM MHBECTHIIMOHHOTO MPOEKTa B | TBOPUYECKOE
IIPOEKTOB JUIS | pa3pe3e  WHBECTULMOHHOW,  ONEPAllMOHHOM | | 0OCYyKIeHHE,
(dhopMupoBaHUS (bUHAHCOBOH AESITETHLHOCTH. pELIEeHNE KENCOB.
noprdens 3.IIpocTeie (cTaTHuECKKE) MOKa3aTeNn

3¢ (HEeKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB.

4.Jlunamuyeckue nokasareau 3P PeKTuBHOCTH

MHBECTUIIMOHHBIX MPOEKTOB.

S.IIpotuBopeurie moka3aTeae YUCTOM NMPUBEACHHON

CTOMMOCTH U BHYTPEHHEN HOPMBI JOXOJHOCTH.

Pexomenoyemvie ucmounuxu: usz pazoena 8: 1, 3 -6, 7,

8, 10,12 -14, us pazoena 9: 1, 6.
Tema 3. 1. Onpenenenue cpeaHed B3BEIMICHHOW CTOMMOCTH | pEIIEHUE TECTOB U
AHanuTuyeckoe (¢uHaHCHPOBaHMUS MpOEKTa (CpeAHEB3BELICHHOH | 331a4, IPYyNIoBOe
000CHOBaHHE CTaBKU tensl kanutaina —~WACC). TBOPUYECKOE
JUCKOHTUPOBAHUSA U 2. OmpeniesieHne CTOMMOCTH COOCTBEHHOTO KaluTaja. | 00CyKaeHue.
y4eT PUCKOB IIPU 3. Kymynsatusaoe MIOCTPOEHUE CTaBKHU
OLIEHKE JTUCKOHTUPOBAHUS.
WHBECTUITUOHHBIX 4.Vdyer  uHOQAAOMM ~ TpU  pacyeTe  CTaBKHU
IIPOEKTOB. JUCKOHTUPOBAHUS.

5.Meroapl  OLEHKH PHUCKOB  HHBECTHUIIMOHHOTO

IIPOEKTA, UX JOCTOMHCTBA U HEAOCTATKH.
6. CTaTUCTHYECKAH METOJT OIICHKH PHUCKOB W €ro
IIPaKTUYECKOE IPUMEHEHUE.
Pexomenoyemvie ucmounuxu: uz pazoena 8: 1, 3 -6,
8- 14, uz pazoena 9: 1, 6.
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Tema 4. 1. CpaBHeHue IPOEKTOB pa3HOM pELICHHE TECTOB U
dopmupoBaHue U | IPOJIOJKUTEIBHOCTH. METO/] LIETTHBIX IOBTOPOB. 3aja4, rpymnIoBoe
yIpaBlieHUE 2. Mero PKBUBaJIECHTHOTO aHHYUTETA. TBOpUYECKOE
noprdenem 3. ®opmupoBanue nMoptdens Ha OCHOBE KPUTEPHS oOcyXaeHue,
WHBECTHIIMOHHBIX BHyTpeHHel HopMbI qoxoaHocTH (IRR). peIIeHNE KEeHCOoB.
IIPOEKTOB 4. ®opmupoBanue moprdenast Ha OCHOBE KPHUTEPHS
yrcToi npuBefeHHoi croumoctu (NPV).
5. OlieHKa MPOEKTOB C HEOPAUHAPHBIM JE€HEKHBIM
NoTOKOM. MoauduipoBaHHas BHYTPEHHsSI HOpMa
noxoxHoctu (MIRR): pacdyer u ucnonb3oBaHue Ha
MPaKTHKE.
Pexomenoyemvle ucmounuxu: uz pasoena 8: 7, 8, 10,
uz pazoena 9: 4, 6.
Tema S. 1. ®unaHCOBBIE HHCTPYMEHTBI — OIIPENEIICHUE, peLIeHue TECTOB U
dopmupoBaHue 0COOEHHOCTH, KJIacCU(UKALIUSL. 3aJ1a4, TPYyNIoBoe
noptdens 2.0cobennoctu noprdenst GruHaHCOBBIX TBOPUYECKOE
(UHAHCOBBIX WHCTPYMEHTOB. oOcyKeHue,
WHCTPYMEHTOB 3.Puck u 10x01, Kak 6a30BbIE AJIEMEHTHI peleHne KeHcoB.
TUBEPCU(PHUKAIIUU BIOKCHHIA.
4. ®opmupoBaHUe MOPTQEIS aKIUi.
Knaccuueckue mopenu ¢dopmupoBanusi mnoptdens
akuuit: mozxens Mapkosuua, mozens [lapma.
5.0OcobeHHOCTH ¥ MPUHIUIBL  yIPaBICHUS
nopTdeneM HeHHBIX OymMar Ha OCHOBE aKTHBHOH U
MACCUBHOM CTpaTeruu.
Pexomenoyemvre ucmounuxu. uz pasoena 8. 1,2,4,
9,11, uz pazoena 9: 1-3,5,6.
Tema 6. 1. Onpenenenue 3a/1a4 ¥ CoJIEPKaAHUS pELIEHHE TECTOB U
OyHaaMeHTanbHBI U | QyHIaMEHTAIbHOTO aHAIN3a (PUHAHCOBBIX PHIHKOB. 3aJ1a4, TPYyNIoOBOe
TEXHUYECKHH aHanmm3 | 2. XapaKTepUCTHKA HHIUKATOPOB TBOPYECKOE
[IEHHBIX Oymar (byHAaMEHTaILHOTO aHaTU3a. o0cyXJieHHe,
3. OueHka crpaBeIMBON CTOMMOCTH (DHHAHCOBBIX pelIeHUE KENHCOoB.
MHCTPYMEHTOB.
4. OnpeneneHue coaepKaHusi 1 OCHOBHBIX
MPUHIIMIIOB TEXHUYECKOTO aHann3a (PUHAHCOBBIX
PBIHKOB.
5. Knaccuduxarms 1 0coOOEHHOCTH OCHOBHBIX
METOI0B TEXHUYECKOTO aHAIIN3A.
6. I'padmyeckre MeTOIbl TEXHUYECKOTO aHAIM3a.
Pexomenoyemvle ucmounuxu. uz pasoena 8: 1,2,4, 8,
9,11, 13 uz pazoena 9: 1-3,5,6.
Tema 7. 1.OcobeHHocTH ¥ IPUHLIMIIBI YIIpaBIeHUs NOPT(EIeM | pelIeHue TECTOB U
CoBpeMeHHbIe LEHHbIX OyMar Ha OCHOBE AaKTHBHOM M NAacCHUBHOM | 3a/1ad, TPYNIOBOE
CTpaTeTHH YIPAaBJICHUS | CTPATETHH. TBOpYECKOE
noptdenem 2.Ctpateruu  omepanuii ¢ HHCTPYMEHTaMH ¢ | 0OCYy>KICHUE.
(MHAHCOBBIX (UKCUPOBAHHBIM J10XOJIOM.
UHCTPYMEHTOB 3.DaKTopbl, BAUAIOMINE HA AIOPALIUIO OOTUTALUH, U

UX OTpakeHHe B POPMUPOBAHUH MOPTPEIs.
4.MetoJbl ydeTa prcka mopTgerns.
5.Kosddumuentsr llapna, Tpeitnopa u Hencena.
Pexomenoyemvie ucmounuxu: u3z pasoena 8: 1,2,4,
9,11, us pazoena 9: 1-3,5,6.
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6. Ilepeuennb yueOHO-MeTOAMYECKOE O0eCTEYEHUS JISI CAMOCTOSITEIbLHOM

paﬁoTbI oﬁyqammnxcsl mo ITMCIHUIIJIMHC.

6.1. IlepeyeHb BONPOCOB, OTBOJAMMBIX HA CAMOCTOSITEJIbHOE OCBOEHHE

ANCIUIIJINHBI, (l)OpMLI BHeayHHTOpHOﬁ CaAMOCTOSITEJILHOM paGOTbI

HaumenoBanue | IlepeyeHb BONPOCOB, OTBOAMMBIX Ha | PopMbI BHEAyIUTOPHOI
TeM (pa3aesioB) CaMOCTOSITe/IbHOE OCBOEHH e CaMOCTOSITEJIbHOM PadOThHI
AUCHUILINHBI

Tema 1. Posb uHBecTUIIMI B KOPIIOPATUBHBIX Pabota ¢ yueOHOM U cripaBOYHOU
WNuBectunuu u ¢unancax. OTIUUUTENBHBIE OCOOCHHOCTH | TUTEPATYPOil, MEPUOTUICCKUMHU
UX poJib B noptdens pealbHbIX HHBECTULIMOHHBIX uzanusmu u MarepHer —
KOPIIOPAaTUBHBIX | MPOEKTOB U MOpTdes GUHAHCOBBIX pecypcamu. AHaIU3 CTATUCTUYECKUX
¢uHaHcax MHCTPYMEHTOB. YTIpaBlieHUE JAHHBIX 110 NTHBECTUIIMOHHOU

MHBECTULIMOHHBIM TOPTdEeM. nesitenibHOCTH B Poccum.

[ToaroToBKa K TECTUPOBAHHUIO.

Tewma 2. Oranel hopmupoBaHue mopTdens Pabota ¢ yueOHOI U cripaBOYHOU
OTt60p WHBECTUIIMOHHBIX MPOEKTOB. [I[pUHIUIIBI | TUTEPATYPOil, IEPHUOTUISCKUMHU
MHBECTULMOHHBIX | IEPBUYHOIO OTOOpA IPOEKTOB. u3anusmMu u MarepHer —
MIPOEKTOB IS @DUHAHCOBBIN aHATN3 U OKOHYATEIbHBIA | pecypcamu. [lonroroBka k
(bopmupoBaHus 0TOOp MPOEKTOB B MOpTdens. Da3p TECTUPOBAHUIO U BBICTYIUICHUSM Ha
noprdens (cTagum) >KU3HEHHOTO IMKJIA CEMHHApPCKUX 3aHATUsX. Pemenue

MHBECTUIIMOHHOTO MPOEKTA, UX 3a/1a4 U KeHCcoB.

XapakTepucTuka. Beidop

JIbTEPHATUBHBIX TPOEKTOB B TOPT(ETH

METOJIOM HaxoKJeHus Touku Duinepa.
Tema 3. Pacuer 1ieHbl COOCTBEHHOTO KanuTaa Pabora ¢ yueOHOI 1 cripaBOYHOM
AHanutuyeckoe | JUIsl HeMyOJIUYHBIX KOMITAHUH. JUTEPATypOid, IEPUOANUECKUMU
000CHOBaHUE CronMocCTh 32a€MHOT0 KanuTaa. n3nanusMu u MHTepHeT —
CTaBKHU VYnpasieHue puckamu noproens pecypcamu. [Toaroroska k
JTUCKOHTUPOBAHU | peaJIbHbIX NHBECTUIIMOHHBIX ITPOEKTOB. TECTUPOBAHUIO U BBICTYIUIEHUSM Ha
s ¥ y4eT puckoB | MneHTudukanus mpoeKTHBIX PUCKOB. CEMHMHApPCKUX 3aHATUAX. Pemenue
P OLIEHKE AHanu3 4yBCTBUTEIBHOCTH. OCHOBHBIE 3ajad.
MHBECTULMOHHBIX | METO/IbI YIIPABJICHNS HHBECTULIMOHHBIMU
MPOEKTOB. puckamu. CriocoObl MUHUMHU3AITIH

ITPOEKTHBIX PUCKOB.
Tewma 4. Br160p MpoeKTOB B yCIOBUSIX Pabota ¢ yuebHOIi U cripaBOYHOM
@®opmMupoBaHUE | OrPaHUYEHHOCTH MHBECTULIMOHHOIO JUTEPATypOU, HOPMAaTUBHO-
U yIIPaBIICHHE Oroxera Komnanuu. ['papuk MIPAaBOBBIMU aKTaMH,
noptdenem MHBECTULMOHHBIX BO3MOKHOCTEHN U NEPUOANYECKUMHU U3IaHUSAMU U
WHBECTUIIMOHHBIX | MPEAEIbHON CTOMMOCTH KaluTana. Wnrepuer — pecypcamu. Pemenue
IIPOEKTOB dopmupoBaHue nopTdess Ha OCHOBE 3ana4. [loaroroBka k TeCTHPOBAHMUIO.

kputepueB NPV u IRR. Dransl nmpouecca

yIIpaBJIeHUs MOPT(heneM pealbHbIX

WHBECTUIIMOHHBIX ITPOEKTOB.

[InanupoBaHue peanu3anuu

WHBECTUIIMOHHOTO NPOeKTa. MOHUTOPUHT

peain3allii HHBECTUIIMOHHOTO IIPOEKTA.
Tewma 5. @OuHaHCOBbIE PHIHKU: JIEHEXKHBIN pbIHOK | PaboTa ¢ yueOHOil 1 cripaBoyHOM
@opMHUpOBaHUE | U PBIHOK KanuTasa. Jloirosble, 10JIEBbIE | IUTEPATYPOIl, IEPUOINIECKUMHU
noprdens Y IPOM3BOJIHBIE IIEHHBIE OyMaru. n3nanusMu u MHTepHer —
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(hMHAHCOBBIX

[Ipouecc popMupoBaHus U yrpaBiIeHUS

pecypcamu. AHaIN3 OUPKEBBIX

WHCTPYMEHTOB noprdenem. [IpeumyiecTa u JAHHBIX 110 ()OHIOBOMY PBHIHKY.
"Hegoctatku CAPM mozmenu. [ToaroToBka K TECTUPOBAHUIO.
Hcnonp3oBanue Bloomberg ais Pewenue 3anau.
dhopmupoBanus noprdens GUHAHCOBBIX
AKTUBOB
Tema 6. OyHIaMEHTAIBHBIN aHATIU3 [IEHHBIX Pabota ¢ yueOHOI U cripaBOYHOU
dyHgameHTanpH | Oymar, nenu, chepa npuMeHeHHs. JUTEPATYPOl, HOPMATUBHO-
1317871 ['11o6abHBIN SKOHOMUYECKUN aHAJTU3. MIPAaBOBBIMM aKTaMHU,
TEXHUYECKUH buznec-uukibl. AHanu3 orpaciau. AHaJIU3 | IEPUOIUYECKUMU U3JaHUSIMU U

aHaJIN3 [[CHHBIX
Oymar

(hMHAHCOBO-X035HCTBEHHON
NEeSTEIbHOCTH KOMITAHUHU B IMHAMUKE.
OcHOBHbBIE UTHBECTHIIHOHHBIE
nokasarenu: EBITDA, EPS, P/E u
Ipyrue, X MpUMEHEHHE B aHAJIK3e.
PeliTuHrOBast OIICHKA OOJIUTAIIHIA.
BonnoBas Teopus DminorTa.

Hutepner — pecypcamu. AHanus
OMpP>KEBBIX JaHHBIX 1O (OHITOBOMY
pbiHKY. [Tonroroska k
TecTUpoBaHuI0. Pelenue 3anay.

Tema 7. Crparerus u TakTUKa pacrpeaesieHUst Pabota ¢ yueOHOI U cripaBOYHOU
CoBpemeHHbIE aKTUBOB B nopTdene. MOHUTOPHUHT U JIUTEPATypPOH, NEPUOANYECKUMU
CTpaTeruu [IEPECMOTp COCTaBa aKTUBOB B noprdene. | uznanusaMu u Murepuer —
YIIPaBICHUS bupikeBble UHIEKCH U IOPTdENH pecypcamMu. AHaIN3 CTATUCTUYECKUX
noptdenem «UHACKCHBIN (HOoHIY. JTAaHHBIX 110 THBECTULIMOHHON
(UHAHCOBBIX dopmupoBaHue noptdens oonuranui. nesTeNbHOCTH B Poccun u
MHCTPYMEHTOB [IponienTHas cTaBKa, KaK BaKHBIN IIOATOTOBKA BBICTYINICHHUM.

AJIEMEHT OIICHKH WHBECTUIIUOHHOU
MIPUBJIEKATEIbHOCTH OOJIUTallni.
Jlropanus nmoptdens o0urarmii.

[ToaroToBka K TECTUPOBAHUIO.
Pemenue 3axay.

6.2. IlepeyeHb BONPOCOB, 3aJaHUii, TeM JIA MOATOTOBKM K TeKylIeMY

KOHTPOJII0

IIpuMmep 3agaHus AJis1 PACYETHO-AHAJIUTHYECKON PadOThI.

Jsaas monmpocuil IiIeMSHHHUKA -CTyIGHTa MOCJIEIHEro roga oOy4eHusl B IIKOJIE

MEHEKMEHTA,

MPETIOKUTh

ONTUMAJIbHBIA ~ WHBECTULIMOHHBIN  MOpTdhens s

MHBECTUPOBaHUs ero coepexxeHuid. [l XxoueT UHBECTUPOBATh TOJIBKO B aKIIMH WJIH
[IN®e1 (B3aumHbIe (OHABI). OH TakKe XOUET OTPaHUYUTh WHBECTULIMOHHBIM PHUCK
menee 10% B rox. [lnemsHHUK noDKEeH chopMUpPOBaTH MOPTdETh, OTBEYAIONTUI
TpeOOBAHUSIM MaKCUMAJIbHO BO3MOXHOM TOXOJHOCTH IMPU PUCKE, OMPEACIIEHHOM €ro
TANICH.

Ha ocHoBe peanbHbIX KOTHUPOBOK AKLIHMM KOMITAHUH, Topryromuxcs Ha MMBb
WIM MEXAYHapoIHbIX Oupkax, win maeB [IM®oB (akuuii B3auMHBIX (OHJIOB)
chopmupyiiTe mopTdens IeHHbIX Oymar.

BelnonHuTE crneayomme 3a1aHus:
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1. CoctaBbTe mopTdhens U3 ABYX aKTUBOB M U3YUUTE, KAK CHHXKAETCS PUCK.

2. Chopmupyiite 3phekTHBHBIN TOPTHETH U3 HECKOIbKIX aKTUBOB (10 akTHBOB)
py 3aJJaHHOM YPOBHE pHCKa.

3. llpoananusupyiite BausiHUE 100aBIeHUS OE3PHUCKOBOTO aKTUBA B MOPTQEb,
coJiepKalluii pUCKOBBIEC AaKTHUBBHI.

4. Ilpensioxkxute ONTUMANIBHBIN MOPTQENb, NAIOMMN HAUOOIBIIYIO TOXOJHOCTD
IIPH 33JJaHHOM YPOBHE pHCKa.

KoTupoBku 1o pocCUNUCKUM IIEHHBIM OyMaraM MOHO B3SThb Ha calTax:

WMuBecturmonnsie GoHasI -WWW. nlu.ru

Axrn -www.finam.ru

TecToBbIe 3a1aHUS AJI1 CAMOCTOATEIbHOM Pa0dOTHI.

3ananue 1.

OUHAHCOBBIMHA HHBECTHUITUSMU SBJISTFOTCS BJIOKCHHUS B!
1. B 000pOTHBIN KanuTas

2. 0aHKOBCKHE JCTIO3UTHI

3.11eHHbIe OyMaru

4. 30110TO

5. IpOU3BOACTBEHHBIE 3aIACHI

3aganue 2.
HNHBeCTOpHI, OCYIIECTBIISIIOIINE MTPSMbIE MHBECTUIIMHU HA TOJATOCPOUYHBINA MEPHO]T
C LEJIbI0 YYaCTHUs B YIIPABICHUU KOMITAHUEH, SIBIISIFOTCS:
1. KOJIJIEKTUBHBIMU UHBECTOPaAMU
. YaCTHBIMU UHBECTOpaMU
. CTIEKYJISITABHBIMM HUHBECTOPaMU
. AHCTUTYIIMOHAJIbHBIMU UHBECTOPAMHU
. CTpaTeru4eCKUMHU UHBECTOPAMHU

N W

3ananmue 3.

[To oTHOIICHHIO APYT K IPYTY HHBECTUIIMOHHBIC MMPOCSKTHI JCIATCS Ha:
. TJI00anbHBIE

. HE3aBHUCHUMEBIE

. B3aMMO IO OJIHSIOILINE

. aIbTepHATUBHBIC

. B3aNMOHE3aBUCHMBIE

. 3ABHCHUMBIE

AN N B~ W~

3axanmue 4.
M HBECTUIIMOHHBIN UK BKIIFOYAET CIIeAYIOIIHe dhasbl:
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IpUOBLIEHYIO

. IPEIMHBECTUITUOHHYIO
. YOBITOUHYIO

. UHBECTHUITMNOHHYIO

. OKCIUTyaTaI[HOHHYTO

. HA9aJIbHYIO

. HyJIEBYIO

NN W

3ananue 5.

JIeHEe)KHBI MOTOK HWHBECTULIMOHHOTO
YepeayIOTCs C MPUTOKAMU, HA3bIBACTCS:

|l .HeOpAMHApHBIM

2. IpONOPIIMOHATIBHBIM

3. OpAMHAPHBIM

4. OTHOPOHBIM

S. HEOAHOPOIHBIM

3aganmue 6.

MPOEKTa, IMPU KOTOPOM OTTOKH

Cpoxk co qHs Hauasna GUHAHCUPOBAHWS HHBECTUIIMOHHOTO ITPOEKTA J0 JIHS, KOTa
Pa3HOCTh MEXJy HAKOIUICHHOW CYMMOM YHCTON MNPUOBLIM C aMOPTU3AIIMOHHBIMU
OTYUCIICHUSIMA U 00BbEMOM HHBECTHUIIMOHHBIX 3aTpaT MPUOOpETaeT MOJIOKUTEIHLHOE

3HAUYCHHUC HA3bIBACTCA CPOKOM ... IIPOCKTA

3amanmue 7.

MCTOI[BI OLCHKHA 3(1)(1)6KTI/IBHOCTI/I HHBCCTUIIMOHHBIX ITPOCKTOB ACIIATCS HA:

. CTATUCTUYICCKUE

. OTICATEJIbHbIE

. CJIO’KHBIE (IMHAMUYECKHE)
. IPOCThIE (CTATUYECKHE)

. QJIbTEPHATUBHBIC

DN AW~

3aganmue 8.

HHBGCTHHHOHHBIﬁ IIPOCKT CJICAYCT IIPHUHATH, CCJIIM 3HAUCHHUC II0Ka3aTCJIA

penTadenbHocTH MHBecTULMiA (PI):
1. paBrO 0

. 6onpmre 0

. MeHb1e 0

. 6onpre 1

. MeHbIe 1

.otr0mo 1

AN D B~ W

3aganmue 9.

NHBECTULIMOHHBIN MPOEKT NPUHUMAETCS, €CJIM MOKA3aTelIb BHYTPEHHEN HOPMBI

noxoaHocTH (IRR):
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1. 6ombImie cpenueB3BenieHHOM cToumocTu Karmutaina (WACC)

2. MeHblIIe cpeaHeB3BenIeHHoM ctoumocth Kanurtana (WACC)

3. paBeH cpenHeB3BenieHHoN crouMocTt kanurtana (WACC)

4. MenbI1e ynuCcTOM Tekyien croumoct (NPV)

5. 6ombiie 20% cpeanen3BenieHHoi croumoctr kanutaita (WACC)

3aganue 10.

WHBECTUIIMOHHBIN MPOEKT CUYUTAETCS (PUHAHCOBO-PEANU3YEMbIM, €CIIH:
. CAIIBJI0 ICHEKHBIX IMOTOKOB 34 KAXKJIBIM I'OJl PABHO HYJIIO

. CAIIBJIO ACHEKHBIX IIOTOKOB 32 KaXKIbIA T'OJ1 IMIOJI0KUTEIBHO

. CAJIBJI0 ACHEKHBIX IOTOKOB Ha KOHELl IIPOEKTA PABHO HYIIIO

. JICHE)KHBIE ITOTOKH 32 KaKJIbIM I'OJl OJUHAKOBBI

. ICHE)KHBIE ITOTOKHU 3a KKl KBapTaJl OJUHAKOBBI

DM R W

3aganme 11.

MeTobl KOJIMYECTBEHHOIO aHAJIN3a PUCKOB:
. METO/I CLICHApPUEB

. METOJ] aHAJIOTHUH

. METO/JT aHAJIn3a YMECTHOCTH 3aTpaT

. METOJT «JIEpEBA PEIICHUIN

. METOJI OIITUMH3AINU

DN A WN

3ananue 12.

[lokazarenu, ucnoyib3yemMble B (QyHIAMEHTAJILHOM aHaju3e JJisi CPaBHEHUS U
oTOOpa LIEHHbIX OyMar:

1. IRR (BHYTpEHHS HOpMA TOXOTHOCTH)

2. ko3¢ durmeHT 6eTa

3. P/E (u1ena k npuObLIN Ha aKIUIO)

4. HOpMa MPUOBLIN HA aKITHIO

5. EPS (nipu6sLib Ha akIuio)

3ananue 13.

CTtouMOCTh OOBIKHOBEHHOM aKIMM MpPU [OCTOSIHHOM €KErO0JIHOM pPOCTE
JTVBHJICHNIOB OIPENEIAETCS KaK OTHOLIECHHUE:

1. ppIHOYHOM LIEHBI aKLIUU K 0KUAAEMbIM TEMIIAM IPUPOCTA

2. TUBUJEHA 3a TICPBBIA TOJl K Pa3HUIIE MEXKIy TpeOyeMol CTaBKOW J0X0/aa U
TEMIIOB MIPUPOCTA AUBUAECHAA

3. IeHeXHOTo TUBUACHJIA 3a MEPBbII rojl K CyMMe MeXay TpeOyeMoil cTaBKon
J0X0/1a U TEMIIOB POCTa

4. ppIHOYHOM IIEHBI aKIIUU B KOHIIE MIEPBOTO rojia K TpedyeMoil cTaBke 10Xoaa

5. IMBUIEHAA K O’)KUJIAEMOM CTaBKE TOXOAHOCTH

3apanue 14.

AHanu3, Mpu KOTOPOM OIIEHKAa CTOMMOCTH aKUWK KOMITAHWM MPOU3BOJIUTCS Ha
OCHOBE M3YYEHHUs MOKa3zaTeseil GMHAHCOBOH AeATEeIbHOCTH KOMIIAHUH, PHIHKOB COBITA
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€C IpOoAYKIOHUH, KAYCCTBA MCHCI’)KMCHTA, MAKPO3KOHOMHYCCKUX H OTPACJICBBIX
IOKa3arTesie - 3TO.... aHAJIU3.

3aganue 15.

OCHOBHBIMH aCHEKTaMU TEXHUYECKOTO aHall3a ILEHHbIX Oymar sBIISETCS
U3y4YCHHE!

(MHAHCOBOI'O COCTOSTHUS! MHCTUTYLIMOHAIBHBIX HHBECTOPOB Ha PhIHKE

1. 00OIIEIKOHOMUYECKON CUTYalluu B CTpaHE

2. 00eMOB €XEHEBHBIX TOPTOB IICHHBIMU OyMaramMmu Ha Oupxe

3. (UHAHCOBOTO COCTOSIHUS KOMIIAHUM-3MUTEHTA, YbW IICHHBIE OyMaru
coOupaeTcst mpruoOpPECTH HHBECTOP

4. rpaMKOB IBMKEHUS PHIHOYHBIX 1IEH EHHBIX OyMar KOMIaHUH

5. NHBECTULIMOHHOW IPUBJIEKATEIBHOCTA OTPACIU

3aganmue 16.
OntumainbHasi CTpYKTypa KanuTaia KOMIIAHUH, KOTOPYIO MOKHO HUCHOJIb30BaTh
B KaU€CTBE CTaBKU JUCKOHTUPOBAHUSI, PACCYUTHIBAETCS C MOMOIIBIO TTOKA3aTEeNIs. . .
. UACTasl TEKyIas CTOUMOCTb
. CPEIHEB3BEIIICHHAS II€HA KaluTaja
. BHyTPEHHSIS HOPMa JIOXOJHOCTH

. Koo purment 3
. HOpMa JI0XOAHOCTH MO NOPTETH0 NHBECTULINN

DN AW~

3aganme 17.
3aBUCHUMOCTh MEXAY PHCKOM HWHBECTUPOBAaHHUS B IICHHYHO OymMary u ee
JIOXOJTHOCTBIO:
1. yem BbIIIIE PUCK, TEM HUKE TOXOJAHOCTh
. CTETICHb PHCKA HE BIMSAET HA JOXOIHOCTH IIEHHOU OymMaru
. YEM BBIIIIE PUCK, TEM BBIIIE TOXOTHOCTh
. Y€M HIKE PUCK, TEM BBIIIE JOXOAHOCTh
. ompeiesieTcs 3HaUeHueM (PMHAHCOBOTO phlvara

WD W W N

3ananue 18.
B 3aBucumoct oT menmeld (OPMHPOBAHHUS WHBECTHIIMOHHOTO MOPTQEs
pa3Iuyalor:
. moptdensb qoxona
. arPECCUBHBIN MOPTPENIb 00ECTICUSHHS JINKBUTHOCTH
. mopTdenb obeceueHns MIaTeKECTOCOOHOCTH
. IopTdenb pocTa
. KOHCEPBAaTUBHBIN TTOPT(PEIb

DN AW =

3aganmue 19.
Puck mo moptdento HHBECTUIIMN BBIIIE CPEAHEPHIHOYHOTO YPOBHS, €CIU

ko3 uruent f:
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1. 6onpbe 1
2. paBeH 1

3. MeHb1IE 1
4. paseH 0

5. 6omabmie 1,5

3aganue 20.

Mopens ynpaieHust nopTdesieM IEHHbIX Oymar, KOTopas Mpesrnosaraet
THIATENIFHOE  OTCIC)KHMBAaHHE W HEMEIJICHHOE MNPUOOpPETeHHEe WHCTPYMEHTOB,
OTBEYAOUINX WHBECTUIIMOHHBIM LEISAM MOPTQENs, a Takxke ObICTpOE H3MEHEHUE
coctaBa (POHIOBBIX HHCTPYMEHTOB, BXOSIINX B TOPTQEb:

1. maccuBHas

2. yMepeHHas

3. aKTUBHas

4. KOHCepBaTUBHAs

5. BEeHUypHasd

Kputepun OamibHOM OLEHKM pa3iMyHbIX (OpM  TEKYLIEro KOHTPOJIS
YCIIEBAEMOCTH COJEPKATCS B COOTBETCTBYIOIIMX METOJUYECKUX PEKOMEHIALMSIX
JenapTaMeHTa KOpIOpaTUBHBIX (DMHAHCOB U KOPIIOPATUBHOIO YIIPABJICHHUS.

7. ®OH OLIEHOYHBIX CPEACTB ISl IPOBEACHUS IPOMEKYTOUYHOM aTTeCTALUU
00y4arIMXcs M0 JUCUMUILIIMHE.

[lepeuenp xKoMmmeTeHUUH, POPMUPYEMBIX B MPOLIECCE OCBOEHUS IMCLUIUIMHBI,
couepxkurcs B pasgene 2.  llepedeHp IUIAHMPYEMBIX pE3yJIbTAaTOB OCBOCHUS
00pa3oBaTenbHOI TPOrpamMmsl (MepeyeHb KOMIIETEHIIN) C YKa3aHUEM UHAMKATOPOB MX
JOCTUKEHUSI U TUTAHUPYEMBIX PE3yJIbTaTOB 00YUYEHUS 110 AUCLUTLIMHEY.

TunoBble KOHTPOJIbHBbIE 32JAHNS UJIM HHbIE MATePHAaJIbl, HEOOXOAUMBbIE 1JIs1
OLICHKH UHAUKATOPOB J0CTHKEHUA KOMIIETEHIU YMEHUH U 3HAHUH

IIpumepHbIii IepeYeHb BONPOCOB AJIsl MOATOTOBKH K IK3aMEHY

| .MHBECTUIIMOHHBIA  MOPTQENnb — ONpeleieHue, eI ¢ [IPHUHIMIIBI
dhopmupoBaHUs TOPTQEIS.

2. [IpuHuunel 0TOOpa HMHBECTUIIMOHHBIX OOBEKTOB B MOPT(HENb. ITarbl

(hopMUpOBaHUSI HHBECTUIITMOHHOTO TTOPTQEs.

3. Kiraccudukanysi ”HBECTHITMOHHBIX TTOPTQheEeH.
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4. B3auMOCBA3b pUCKAa M J0XoAa Npu (HOPMUPOBAHUM HWHBECTHUIIMOHHOTO
nopTgens.

5. Ponpb nHBeCTUIIMI B KOPIOPATUBHBIX (PUHAHCAX.

6. OrnuuurtenbHble 0COOEHHOCTH (HOPMHUPOBAHMS W yHpaBJICHHS TopTdeneM
peaIbHbIX THBECTUIIMOHHBIX MMPOEKTOB.

7. OTnuuurtenbHble 0COOCHHOCTU (POPMHUPOBAHMS U YIPABJICHUS (PUHAHCOBBIX
MHCTPYMEHTOB.

8. CymHocTb U Ki1accuPuKalys UHBECTUIIMOHHBIX MPOEKTOB.

9. JleHexHbIE IOTOKA MHBECTUIIMOHHOTO IIPOEKTA B Pa3pe3€ MHBECTULIMOHHOM,
orneparmoHHON U (PMHAHCOBOU €SI TEIHLHOCTH.

10. IIpocTble (cTaTHUECKHE) METO/IbI OLICHKHU 3(PPEKTUBHOCTH MHBECTUIIMOHHBIX
MPOEKTOB. MIX TOCTOMHCTBA U HETOCTATKM.

11. CnoxHble (AMHAMUYECKHE) MOKa3zaTean 3(P(EKTUBHOCTH MHBECTUIIMOHHBIX
pOeKTOB. MIX 10OCTOMHCTBA U HETOCTATKHU.

12. CpaBHeHHE aNbTEPHATHBHBIX HMHBECTULHMOHHBIX NIPOEKTOB PA3JIUYHON
IIPOJOJDKUTEIIBHOCTBIO.

13. Bb100p IpOEKTOB B YCIOBUAX OTPAaHUYEHHOCTH MHBECTUIIMOHHOIO OFOJIKETa
KOMIIaHUU.

14. Pacuer cTaBKU JUCKOHTUPOBAHUS.

15. Onpenenenue cpenHel B3BEIIEHHON CTOMMOCTH (DMHAHCUPOBAHUS MPOEKTA
(cpenuen3BemnieHHoM 11eHbI KanuTana —WACC) B kKauecTBE CTaBKU JUCKOHTUPOBAHUS.

16. KymynaTUBHOE IOCTPOECHHUE CTAaBKU JUCKOHTUPOBAHHSL.

17. Yder nunuauuu npu pacyere CTaBKU TUCKOHTHPOBAHUS.

18. Knaccudukanuss HMHBECTUIIMOHHBIX PHUCKOB. JluBepcuduimpyemsiii u
HeUBEPCU(ULIUPYEMBIN PUCK.

19. MeToabl OLEHKH PUCKOB MHBECTULIMOHHOTO MPOEKTA, UX AOCTOMHCTBA U
HEJIOCTaTKH.

20. CTaTuCTUYECKHUI METOJ OLICHKH PUCKOB U €T0 MPAKTUYECKOE PUMEHEHUE.

21. [IpotuBOopeune TmOKa3aTeled YUCTOM MOPUBEIECHHOW CTOMMOCTH U

BHYTPEHHEN HOPMBI JOXOJHOCTH.
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22. CpaBHEHHE TIPOEKTOB Pa3HOM MPOJOJKUTEIBHOCTH. MeToa LenmHbIX
MOBTOPOB. MeTo/1 3KBUBAJIEHTHOIO aHHYUTETA.

23. [Tokazarenr MIRR: pacueT u ucnosiib30BaHue Ha TPAKTUKE.

24. ®opmupoBaHue MOpTdenss Ha OCHOBE KPHUTEPUST BHYTPEHHEH HOPMBI
JOXOJHOCTH.

25. ®opmupoBaHue TMopTdesss Ha OCHOBE KPHUTEPHS YHCTOM NpPUBEIACHHOMN
CTOMMOCTH.

26. Ynopasienue noptdeneM peabHbIX HHBECTUIIMOHHBIX MPOEKTOB.

27. CymHOoCTh, 0COOCHHOCTH M Kiaccuukarus ((MHAaHCOBBIX HHCTPYMEHTOB.

28. Ponb 1 3HaU€HNE UHCTUTYLIHOHAIBHBIX HHBECTOPOB B CUCTEME (PUHAHCOBBIX
PBIHKOB.

29. CoBpeMeHHas kiaccuukamusi 1eHHbIX OyMar. OcOOEHHOCTH OTACIbHBIX
BUJIOB IIEHHBIX OyMmar.

30. CymHoCcTh PyHIaMEHTAIILHOTO aHaAIKM3a IIEHHBIX OyMmar.

31. CymHOCTh TEXHUYECKOTO aHAIN3a EHHBIX OyMmar.

32. OcHoBHBIE 3Tanbl (YHAAMEHTAIBHOTO aHATU3a U UX XapaKTePUCTUKA.

33. XapakTepucTuka U 0COOCHHOCTH TPUMEHEHUSI OCHOBHBIX MHBECTUIIMOHHBIX
MoKa3aresen JesaTeIbHOCTH KOMIIAHUH.

34. Mojenu OLICHKH CIPaBEIJIMBOM CTOMMOCTH akiuu. VX XapakTepucTUKa U
0COOEHHOCTH MPUMEHEHHS.

35. CoBpeMenHas Teopusi (popmupoBanus noprtdens meHHbIXx Oymar. Mojenb
Mapkosuna.

36. Onpenenenue 63Ta- KO3 PuueHTa no NopTQento HeHHbIX OyMmar.

37. Monens 1eHooOpazoBaHusi Ha KanutaiabHble akTuBel (CAPM) u ee
MIPUMEHEHUE.

38. OcobeHHOCTH U TTPOOJIEMBI YIIPaBIICHUS TIOPTQETEM aKIUi.

39. ®opmMupoBaHue U yrpapieHue moprdeneM odIuraui.

40. [TaccuBHOE M aKTUBHOE yIIpaBiIeHUE MOPTQeneM [IeHHbIX OyMmar.

IIpuMep NPpaKTHKO-OPUEHTHPOBAHHOIO 32/ IaHUSA

3ananue 1.
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TpeOyeTtcs oneHnTh 3PPEKTUBHOCTH MHBECTUITMOHHOTO MPOEKTA (TI0 TTOKA3aTENSIM
NPV, PI, PP, IRR) co cineayronumu xapakrepucTukamMu (MIIH. pyo.):

¢ TIepBOHAYAJIbHBIC MHBeCTUIINHA - 131
® [IOCTYIUICHHE CPEJCTB OT pealM3alliy MpoeKTa o rojgam: 1-i - 25; 2-i - 65; 3-i1 -
60; 4-i1 - 20.

CTaBKa AUCKOHTUpPOBaHUsA - 12 %.

3aganue 2.

Opranusanusi IMEET BO3MOKHOCTh MHBECTUPOBATH 10 MiH. py0. MO0 B MpOEKT A,
mu6o B mpoekT b. CraBka guckontupoBaHusi coctaBisier 13%. Ilpornos
HEJMCKOHTUPOBAHHBIX JCHEKHBIX MOTOKOB OT peajiM3alliy MPOeKTa Jaj CIEIyIone
pE3yNbTATHI:

* NpoeKT A MNO3BOJIUT BEpHYTh 45% BIIOKEHHBIX CPEACTB B IEPBBIA TOJ €r0
peanu3zanuu u 15 MiH. pyO. Ha CIeIyIONUH TOI, MOCIE Yero OyAeT 3aKphIT;

* IpOeKT b renepupyer neHexKHbIe TOTOKA B TEUCHUE TPEX JIET: B IEPBBIM T - 9
MJIH. py0., BO BTOpo# - 11, B Tpetuii - 15 muH. pyo.

OHpeI[GJ'II/ITe HpG,Z[HO‘{THTGJILHblﬁ I OpraHu3alu IIPOCKT, UCIIOJIBb3YSA MCTOO
OCIIHBIX IIOBTOPOB

3aganue 3.

OI_IeHI/ITB YPOBCHbL pPHUCKA IIO ABYM aKOUAM C HCIIOJIB30BAHHMEM I10KA3aTCJIA

CPEIHEKBaIPaTHUYECKOTO OTKJIOHEHUS U KOdhDUIIEHTa BapUALINH:

CocrosiHue YKOHOMUKH BepositHOCTB Hopwmsr noxona, %
1-i1 BapuaHT 2—i1 BapuaHT
HeOompmoii criag 0,3 -6 10
Cpennuii poct 0,5 12 15
HeGounpioi mogbem 0,2 20 18

IIpuMep 3K3aMeHALMOHHOTIO OUJIeTA

[.Monenu OUEHKH CHpPaBeMJIMBOM CTOMMOCTH akiuu. MX XapakTepucTuka u
ocobeHHoCTH mpuMeHenus. (15 6annos).

2. OrnaumuuTenbHble OCOOCHHOCTH (OPMHUPOBAHUS U YIpaBieHUs mopTderaem
MHBECTUIIMOHHBIX TIPOEKTOB. (15 Gamnos).

Tect Ne 1 (3 6as1a)
ITo monenu CAPM naxoaurcd...
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Tect Ne 2 (3 6aJ1a)

Knaccudukanys MHBECTUIIMOHHBIX TOPTdeneil mo BujgaM 00beKTOB HHBECTUPOBAHUS:
1) moptdenb peaabHBIX HHBECTUIINHN (MHBECTUIITMOHHBIX ITPOEKTOB)

2) noptdenp eHHBIX Oymar

3) moptdenb pocta

4) noprdenp npoynx 00BEKTOB (BaTIOTHBIN, JETTO3UTHBIN )

5) noptdens qoxoaa

6) CMEIIaHHbIN MHBECTULIMOHHBIN TOPTQENb (COBOKYITHBIH)

Tect Ne 3 (3 0as1a)

[IproOpeTeHrne OO0BEKTOB KaNHUTAJIbHBIX BJIOKCHHN B IUIaHE JEHEKHBIX ITOTOKOB
OTpaXKaeTcsl:

. B OTTOKAax IO ONEPalMOHHON AeSTEIbHOCTH

. B IPUTOKaX MO ONEPAIMOHHON 1€ TEIbHOCTH

. B OTTOKaX I10 MHBECTUIIMOHHOM JICATEIbHOCTH

. B IPUTOKaX MO MHBECTULIMOHHOMN JEATEIBLHOCTH

. B OTTOKax 1o (PMHAHCOBOH AEATEILHOCTH

Ok wWwNE

Tect Ne 4 (3 6asi1a)

MeToabl KAYECTBEHHOI'O aHAJIN3a PUCKOB:
. METOJ CLICHAPHEB

. METOJ] aHAJIOTUN

. METOJ] aHAJIN3a YMECTHOCTH 3aTpaT

. METOJI «JI€pE€Ba PELICHUIN»

. METOJ ONTUMU3ALUN

O b owdNPE-

Tect Ne 5 (3 6ansia)
IToka3zarens MIRR 110 IpOEKTy pacCYMTHIBAIOT B CIIy4ae. ...

IIpakTHKO-OPHEHTUPOBAHHOE 3aIaHH e
Haiitu puck noprdens (cpenHekBaapaTHueckoe OTKIOHEHHE U KOI(PPUITUEHT
Bapuallin), MPU YCIOBHUH, YTO JIOJIM akiuil B moptdene paBHbl (50%)

Heb6onpmmoit noxsem | HeGonpmiolt cnan KpHU3HC
BEPOSITHOCTh 0,4 0,3 0,3
Joxomnocts akiuu A | 11 7 -9
JloxoaHocTh akiuu B | 4 -6 12

(MakcumalibHOE KOJIM4eCcTBO 0auioB — 15).
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le/IMepr OLCHOYHBIX CPEACTB AJId IIPOBEPKHU Ka)K)I()ﬁ KOMIICTCHIINH, (l)opanyeMoii I[HCHI/IHJIHHOﬁ

HaunmenoBanue WNHukatopsl Pe3ynbrarel 00y4ueHus (yMEHUS U Tunossle 3agaHus
KOMIIETEHINH JOCTH)KEHUS 3HaHUs), COOTHECEHHBIE C
KOMIIETEHIIUU MHAUKATOpaMH JIOCTHKEHUS
KOMIIETEHIINH
CriocoOHOCTH BBISBIATH | 1.I'pamMoTHO 1 | 3HaTb OCHOBHBIE POCCHIICKHE U 3amanue 1
TEH/IEHIUH Pa3BUTHS pe3yJIbTaTUBHO 3apyOekHble MICTOUHUKHU (rHaHcoBOM | IIo naHHBIM (PMHAHCOBON OTYETHOCTH 2-3-X KOMITAHUI
(MHAHCOBOTO PHIHKA, B | TIOJB3YETCS uHpopmanuu a1 coopa, 00paboTKU U | (MCHOIB30BATH JaHHBIE HHTEPHET-CAWTOB KOMIIAHUN WU TaHHBIE
TOM YHCJI€ PbIHKA poccuiickuMHu U | aHaJIA3a JaHHBIX O Pa3BUTUU CIIAPK) nposectu:
LIEHHBIX OyMmar, 3apyOeKHBIMU (hMHAHCOBOTO PHIHKA 1. CpPaBHUTEIbHBIN aHanus3 OOBIKHOBEHHBIX aKun
Poccuiickoit HUCTOYHUKAMHU YMeTh UCIoIb30BaTh POCCUMCKUE U UCCIIelyeMbIX KOMIIaHUN HeTEra3oBOro CEKTOpa Mo rnoka3aTesnsim
denepanyun 1 ¢buHaHCOBOU 3apyOexxHbie ncTOUHMKN QuHaHcoBor | EPS, P/E, P/B.
3apyOeKHBIX CTpPaH uHpopManuu i | uHGopManuu 1 coopa, oopaboTku u | 2. [TpoananusupoBathb HOKa3aTesu MHBECTULIUOHHON
(TTKTI1-4) cobopa, 00pabOTKM | | aHAIW3a JAHHBIX O Pa3BUTUHU IIPUBJIEKATEIbHOCTH  AKLMM, OCHOBAaHHBIE HAa  CTOMMOCTH
aHaaM3a JaHHBIX O | (MHAHCOBOrO phIHKA, GopMmupoBanus | kommanuu- EV/EBITDA , EV/S.
pa3BUTUU WHBECTUIIMOHHOTO OPThEs 3. Paccuutath W  mpoaHaMM3UpPOBaTh  KOA(PPHUIIMEHTHI,
(MHAHCOBOIO PbHIHKA, | KOMIAHHH. XapaKTepU3yloIue BO3MOXKHOCTh  KOMIIAHMU  BBIIJIAYHMBATh
B TOM YHCJE pPBIHKA JTUBUJICH/IBI.
LEHHBIX Oymar 4. JlaTb pekoMeHaluu 1o BIOOPY Hanbosiee HHBECTUIIMOHHO
Poccuiickoit IIPUBJICKATENIBHBIX AKLWH, IPOPAHKUPOBATH PacCMaTpPUBAEMBbIE
denepaunn " aKIU1 1 000CHOBATh CBOM BBIOOD.

3apyOEKHBIX CTPaH.

3aganue 2

[IpuHATH penieHre o BbIOOpEe HHBECTUIIMOHHOTO MPOEKTa C TOUKH
3peHMs MUHUMH3AUU pucka. st atoro O1ieHUTh ypOBEHb PHUCKa
MO JBYM PacCMaTpHBaeMbIM allbTePHATUBHBIM HHBECTHIIHOHHBIM
MIPOEKTaM C UCIIOJIb30BAHUEM TTOKA3aTells CPEAHEKBAPATHICCKOTO
OTKJIOHEHHS 1 KO3 (UIIMEeHTa BapUalluu:

CocTosHIe BepoaTHOCTR HopMer noxoza, %

3KOHOMHKH

111 BapaHT 211 BapHaHT

Hebonsmoii 0,25 8.0 6,0

cram

Cpensmii 04 5,0 4,0
poet

Hebonsmoii 0,35 10,0 12,0
TIOIBEM




2. Beigenster u
OIIUCHIBAET
COBPEMCHHBIC
TEH/ICHIINH PA3BUTHS
(hMHAHCOBOTO PBHIHKA,
B TOM YHUCJIC PHIHKA
IIEHHBIX Oymar
Poccuiickoit
denepanuu U
3apyOeKHBIX CTPaH.

3HATh COBPEMCHHbIC TCHICHIIUH
pa3BUTHUS PUHAHCOBOTO PHIHKA,
(opMHpOBaHUS HHBECTUIIHOHHOTO
nopTdens.

YMeTh aHAIU3UPOBATh U OIKCHIBATH
COBPEMEHHBIC TCHICHIIUH PAa3BUTHSI
(unancoBoro priHka B Poccun u 3a
pyoexxoMm

3aganue 1

Axnmoneproe o6mectBo BoiTycTHiio 3 500 000 0OBIKHOBEHHBIX
akuii 1 525 000 npuBmierupoBanHbiX. [IpuObLIL 00IIECTBA 110
HAJI0ro00JI0’KEeHUsT 32 OTYETHBIN roj coctaBmwia 85750000 pyo.
Hanor na npubsuie 20%. J{uBuaeHIpl MO MPUBUIETHPOBAHHBIM
aKIUSM BBIIUIAYMBAIOTCS U3 pacueTa 1,5 py0. Ha akuuro. PerHOYHAS
1eHa 0ObIKHOBeHHOM akiuu 55 py6. Onpenenute EPS u P/E
3aganmue 2

Paccunraiite cpelHEB3BEUICHHYIO IIEHY KamuTajia OpraHu3aliu
IIPH CIICIYIOIIUX YCIOBHSIX:

- akioHepHsii kanutan — 13 000 Tbic. pyo.;

- HepacnpezaenenHas mpuosuts — 9 000 ThIC. pYO.;

- monrocpounsie kKpeautsl — 15 000 TeIc. pyo.;

- TOXOJHOCTb aKiwmii — 12%:;

- [ICHa HepacIpeAeIieHHON puobLIn — 12%;

- CTaBKa IPOIICHTA MO JOJITOCPOUYHBIM KpeauTaM — 18% ro1oBbIX.
Hanor na npu6suis 20%

Crenaiite BBIBOJI, CTOUT JIM OPTaHU3AIMHA HHBECTUPOBATH B ITPOCKT,
IRR xoToporo 15%.

Crioco6HOCTh
PUHUMATD
000CHOBaHHbIE
(uHaHCOBBIE U
WHBECTUIIMOHHBIC
peleHus B
COOTBETCTBHH C
COBPEMEHHOM
HOPMaTHUBHO-TIPABOBOU
6a3oit Poccuiickoit
®denepanuu,
HarpaBJIeHHBIE HA POCT
CTOMMOCTH
opranusarnuu (ITKI1-5)

1.Ilpumensier
HOpPMAaTHBHO-
MPaBOBYIO 0a3y s
000CHOBaHUS
(bMHAHCOBBIX U
WHBECTULIMOHHBIX
peuieHui,
HalpaBJICHHBIX HA
POCT CTOMMOCTH
OpraHu3aIMH.

3HaTh OCHOBHbBIE HOPMATHUBHO-
IIPaBOBBIE AKTHI 1151 0OOCHOBAHUS
(MHAHCOBBIX U MHBECTUIIHOHHBIX
pEeLIeHHI MO yIpaBJIEHUIO
WHBECTUIIMOHHBIM TIOPTdETeM,
HalpaBJIEHHBIX Ha POCT CTOUMOCTH
OpraHu3aIug.

YMeThb IPpUMEHATh HOPMAaTUBHO-
MPaBOBYIO 0a3y ik 000CHOBAHMS
(MHAHCOBBIX U MHBECTULIMOHHBIX
pEIIeHMIA, CBSI3aHHBIX C YIPaBICHUEM
MHBECTULIMOHHBIM NOPTdeaem
KOMITaHUHT

3ananue 1
Opranuzanys MJIaHUPYET MOCTPOUTh HOBBIM 1IE€X, OCHAIICHHBIN
COBPEMEHHBIM 000pyT0BaHUEM. CroumocTb JTAaHHOTO

MHBECTUIIMOHHOTO TpoekTa coctaBiser 80 muH. py6. Ilpu stom
OKHJJaeMbl€ TOJOBbIE YHCTHIE JIEHEXKHbIE MOTOKH B IEPBHIE TPU
rojia COOTBETCTBEHHO COCTaBAT: 35, 55 u 67 mMiH. pyo.

B derBepTOoM romy HeoOXOIMMO NPOBEIEHHE MOJEPHU3AINU
000pyI0BaHUs, 3aTPaThl HA KOTOPYIO COCTaBAT 52 MiH. pyO. [Ipu
9TOM  OXHJAeTCsi NOCTYIUIEHWE JEHEKHBIX [OTOKOB B
MOCIIEYIONIUE IBa TOJIa COOTBETCTBEHHO 43 1 68 MITH. pyo0.
CroumocTh KamnuTajga MpU CTPOUTEIHCTBE HOBOTO I1€Xa COCTABUT
14%, npu npoBeneHuu moaepHuzanuu 11%.

Paccuntate MIRR, wncnons3oBate €ro B KadecTBE KpUTEPHUS
MIPUHATHSI PELLICHNUS.

3ananue 2

26




WNuBecTumonHsIil nopTdens BKIOYaeT akiuu 4-x komnaHui. Mx
nonu paBHbl. Tekymuii kodp¢umment f no mnoprdemo =1,4.
Bsamen akuuit A xynuim akuuu B. Koadduuuent B no akuusm b
=1,8. Kakum Obu1 KO3 PurueHT B 1Mo akuusaM A, €ciid Mocjie ux
NPOJIaAXXH W TOKYNKH akiuid B koadgdunment B mo moptdemnto
BbIpOC 110 2,37

3aganne 3

Osxkuaemast J0X0AHOCTb 10 TOCYAAPCTBEHHBIM [IEHHBIM Oymaram
cocraBisieT 9%, oxugaemasi T0XOAHOCTh CPEIHEPHIHOYHON aKIIUU
- 12%, 6eta ko pumment aiis komnanuu «A» -1,5. Haiitn
TpeOyeMyIo JOXOIHOCTh Ha aKIIUIO KOMITAHUU «A». U CPAaBHUTH
€r0 C JOXOAHOCTHIO HA CPETHEPHIHOYHYIO AKIIHIO.

2.Ilpennaraer
000CHOBAHHBIE
(huHAHCOBBIC u
WHBECTULIMOHHBIE
peIICHHUS,
HaIpaBJICHHBIC Ha
poct CTOUMOCTH
OpraHH3aIlHH.

3HaTh NOAXOABl W IPUHIMIIBI
NPUHATHS YIPABICHUECKUX PEHICHUH,
CBSI3aHHBIX c MHBECTULIMOHHON
JEATEIIbHOCTBIO KOMITAHUU npu
dhopmMupoBaHUH MTOPTQHEIS.

YMeTh TPOBOAWUTH  HCCIEIOBAHUS
(MHAHCOBOTO pBIHKA M  BBIABIATH
HaWIydlllue pelieHus B 00yacTu
MHBECTUPOBAHUS NPH (OPMUPOBAHUU
noptdens.

3ananue 1

[Ipemoxxute ©u  oueHUTh  A(P(HEKTUBHOCTH  COOCTBEHHOTO
MHBECTUILIMOHHOIO MPOEKTa I10 OpraHu3aluu Majoro Ou3Heca
(xade, mapukmMaxepckasi, XUMYHCTKA U T.II.), PACYEThI JIEHEKHBIX
IIOTOKOB U T0Ka3arelneii 3 dexTuBHOCTH poBecTu B EXCel.
3ananue 2

Oxwunaemass HopMa Joxoja mo akiusM A coctaBiuser 16 % (B=
1,3), mo akmmsim B 11% (B= 0,7), V¥ Bac 250 000 py6. Ecnu BbI
Brnoxute 120 000py6. B akuum A, a octanbHble — B b, kakoBa
okuj1aemMasi HopMma j10xoza u 3 mo noprgemo? Yemy Oyner paBHa
oKu/1aeMasi HopMa J10xojia U 3 o noptdero, eciu Bbl MpoIaaAuTe
MIOJIOBUHY akIMi B 1 BrokuTe 3TH JeHbIu B akuuu A?

3amanmne 3

Paccuuraiite 10X0AHOCTH MOPTQENs LEHHbIX Oymar, COCTOSIIETo
u3:

e 340 mpuBHIETMPOBAHHBIX AaKIUH PBIHOYHON CTOMMOCTBIO 55
py0. u noxoaHocTei0 12%

e 200 o6murauuii pHIHOYHOM
O0X0HOCThIO 13%

130 oOnuranuii ppIHOYHOM cTOMMOCTBIO 112 py0. U 10XOAHOCTHIO
11%

croumocteio 50 pyd. u
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3.Acnons3yer
COBpPEMEHHBIC TPUEMBI
U METOJbl  OLIEHKH
CTOUMOCTH
OpraHuzaluu
TPUHSITHS
000CHOBAaHHBIX
(hMHAHCOBBIX u
MHBECTUIIUOHHBIX
peuieHui.

TS

3HATH METOJIOJIOTHIO IIOCTPOCHUS
Mo/Ieiel OLeHKH OM3Heca U IIeHHBIX
Oymar, GopMHPOBaHUS
WHBECTUITMIOHHOTO MOPTQEIIs.

Ymerb oneHuBaTh AP HEKTUBHOCTH
WHBECTUIIMOHHBIX MIPOEKTOB u
dhopMHUpOBaTH noptdenu
WHBECTUIIMOHHBIX MTPOCKTOB U IEHHBIX
Oymar.

3aganue 1

IIpoBectn anamu3 3GGEKTUBHOCTH 2-yX  HMHBECTHIIMOHHBIX
npoekToB, paccuntaB nokazarenu NPV, PI, PP u IRR. Kakoii
MpoeKT Bbl mopexkoMeHyeTe BBIOpATh IJIi WHBECTUPOBAHUS H
noyemy?

Lloxazateny 1111 LI12

O0BeM HHBECTHPOBAHHLIX CP-B, MIIH. Y0 130 110
I1epnon 3KCIUTVATALIHI, T€T 3 3

CyMMa JIEHEKHOTO ITOTOKA (II0X0]1 0T
IIPOEKTa) IO TOIaM:

1 45] 35|

2 65 55|

3 60 70

CTABKA MICKOHTUPOBAHIL, % 10 10

3amanmue 2

Opranuzanys uMeeT BO3MOKHOCTh MHBECTHPOBATH 26 MIIH. PYO.
a0 B mpoekT A, nmubo B mpoekT b. CraBka AMCKOHTHPOBAHUS
cocraBisieT 15%. IIporHo3 HEAMCKOHTUPOBAHHBIX JEHEKHBIX
MIOTOKOB OT peaJIn3aly MPOeKTa Jall CIEeAYIOIINEe Pe3yabTaThl:

* IPOEKT A MO3BOJIUT BepHYTh 50% BI0KEHHBIX CPEJCTB B NIEPBBIiA
ToJ1 €Tr0 peanu3aiuu u 15 MitH. py0. Ha CIeTYIONIUN TO/1, TIOCTIE YETO
OyZeT 3aKphIT;

* IpoeKT b reHepupyer neHeKHbIe TOTOKK B TEUCHUE TPEX JIET: B
HepBblii roj - 8 MiTH. py0., Bo BTOpO#i - 11, B TpeTuii - 11 muH. pyo.
Ornpeaenurte NPeANOYTATEIBHBIN IJI1 OpraHU3aIuu POEKT,
UCTIONB3YS: a) METO/I IIEMHBIX TTOBTOPOB; 0) METOT
SKBUBAJIEHTHOTO aHHYHUTETA.

3aganue 3

Haittu NPV, IRR, PI, DPP nanHbIX aJIbTEpHATUBHBIX MPOEKTOB
( mpu cTaBKe AUCKOHTUPOBaHUs R%) U MpUHATH pelieHne o
BBIOOpE MPOEKTA JIsl pean3aliy ¢ TOMOUIbIO ONIpeIeTICHUS
Touku dunepa.
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IIpoextrl | HupecTHmn | 1 2 3 4 5 R
A -5000 2000 2000 3000 5000 3000 13
B 000 3000 3000 2500 2000 2000 15

CrocoGHOCTB K
IIOCTAaHOBKE LIEJIEH U
3aJ1a4 UCCICIOBaHUM,
BBIOODPY ONTUMATBHBIX
IyTEW U METOJIOB UX
noctkenuns (YK -11)

1. AprymeHTupoBaH-
HO MEPEXOJUT OT

3HaTh JIOTUKY NOCTAHOBKHU 3a1a4U U
OIMKMCaHUusA HpO6J’I€M Ha (1)I/IHaHCOBLIX

3ananme 1
[Ipourute 1 MpoaHAIU3UPYHTE CTATHU U3 3aPYyOCIKHOU

IIepBOHAYaJIbHON pBIHKax JUTEPATypHI IO TpobIemMaTuke GOPMHUPOBAHUS U YIIPABICHUS
CyOBEKTUBHOM YMeTh CTpYKTYpUpOBaTh ONIMCAHUE MHBECTUIIMOHHBIM MOPT(dheaeM KOMIIaHUU, TTOJITOTOBbTE
(bopMyITHPOBKH IpOo0JIEMHOM CUTyallMH IIPU BBICTYIUUIEHHE HA CEMUHAPCKOM 3aHSATHUU.

pOoOIIEMBI K YIPaBJICHUU UHBECTULIMOHHBIM

LETIOCTHOMY nopt¢enaemM KOMIIaHUU

CTPYKTYPUPOBAHHOMY

OIHMCAHUIO

poOJIeMHOMN

CUTYalUU.

2.000CHOBBIBAET 3HATBh OCHOBBI LI€JICTIOJIaraHus IPU 3aganue 1

CHUCTEMHYIO (OopMUPOBAHUY UHBECTUIIMOHHOTO Hcnons3ys nannsie cucremsl Bloomberg chopmupyiite

(GbOpMyIUPOBKY 1IeNn
U TMOCTAHOBKY 3aJlaud

noptdens
YMertb cucteMHO (hopMyITUPOBATH

noptdens, cocrosimux u3 10 meHHbIX Oymar, 000CHYHUTE CBOM
BBIOOD.

YUpaBJICHHA. L€ ¥ CTaBUTH 33J1a4U yIPABIICHUS

MHBECTUIIMOHHBIM NOpThenem
3.B3BenienHo U | 3HaTh OCHOBBI aHaIM3a (puHaHCOBBIX | 3amanme 1
CHCTEMHO MOAXOIUT K | ppIHKOB M KPUTEPUEB BHIOOPA IIPU Hcnons3ys nannele cucreMsl Bloomberg BeiOepute akiuu 10
aHamM3y  CUTyalluH, | (opMHUpOBaHUM MOPTdheEs KOMITaHUH, TpoBeaAnTe (PyHAAMEHTAIbHBINA aHaIN3 TaHHBIX
opmyupoBKe YMeTh OLICHUBATh BIUSHUE KOMITaHUH, 000CHYHTE CBOI1 BHIOOP.

KPUTEpPUEB U YCIIOBUU
BbIOOpa

BHYTPEHHUX U BHEIIHUX (aKTOPOB Ha
MOBBILIEHUS 3(PPEKTUBHOCTH
IIPUHSTHS YIIPABIECHUYECKUX PEILICHUIN
npu popMHUPOBAHUHI
MHBECTUIIMOHHOTO OPTdest

4. Kputnuecku

MEPEOCMBICITHBAET
CBOM BBIOOD,
COTOCTABIISIS c
aJIbTepHATUBHBIMU

3HATh pa3IMYHBIC TIOAXO/IBI K
(bopMHPOBAHNIO HHBECTUIITOHHOTO
noptdens

YMeTh OlIeHUBATH MOCIIEACTBUS
NPUHUMAEMBIX PEHICHUH MpH

3ananue 1.

CamocrosaTenbHO cHOPMHUPOBATh ONTUMAIBHBIM MOpThEns 1o
Mozenmn MapkoBuila, coctosmuid u3 5 aknuid, B Excel. st aToro
UCIOJIb30BaTh KOTUPOBKHM TOPIOB IIEHHBIMH OymMaramu ¢ cailToB
OMpXK, NOCTPOUTH KoBapuanmoHHyr Matpuiy. CdopMupoBarhb
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MIOAXO0IaMHU.
OnenuBaet
IIOCJICACTBUS
IIPUHUMAEMBbIX
pelIeHu, Y4HUTHIBasA
HEOUYEBUHBIC
LENOYKH
«TIOCJIECTBUS
OCJIEACTBUI
(«IpUYUHBL TIPUYUHY)
U KOHTYPHBIE CBSI3H.

(GbOopMUPOBAHUH U YIIPABICHUU
WHBECTUIIMOHHBIM MOpTdenem

noprdens ¢ paBHBIMU JOJSIMH LEHHBIX OyMmar, BXOISIIMX B
nopTdenp, a TakKe MOpTQesib ONTUMU3UPOBAHHBIN 110 TOKA3ATEIIO
JOXOMHOCTH W TMOPT(enb ONTHMU3MPOBAHHBIA IO MOKA3aTeIo
pHcCKa.

5.KoppekTHo
UCIOJIb3YET
MPOLEYPHI
LenenonaraHus,
JEKOMIIO3UIINH u
arperupoBaHus,
aHaJlu3a W CHUHTE3a
npu pelieHuu
IMPAKTUYCCKUX 3aJad
yIpaBiIeHUs u
MOATOTOBKE
AHAJITUTUYCCKUX
OTYETOB.

3HaTh NpoLEeAypHI LIeeoIaranus,
JICKOMITO3UIIMH U arperupoBaHus,
aHaJM3a ¥ CUHTE3a MPH PEIICHUN
NPaKTUYCCKHUX 3a/1a4 MOJITOTOBKH
AHATUTHYECKUX OTYETOB 110
(OpMHUPOBAHUIO UHBECTUITHOHHOTO
noptgens

YMeTs periaTh NpakTUYECKue 3a7auu,
CBSI3aHHBIC C YIIPABJICHUEM
WHBECTHUIIMOHHBIM MOpTdhenem

3ananue 1.

dupme A peanu3aluyd THBECTUIIMOHHBIX MPOEKTOB JIOCTYITHBI
CJIEIYIOIIIUE PECYPCHI:

Cob6ctBennbie cpenctBa — 10 mMimH. pyOnel, XxapakTepu3yomuecs
neHo 6%

bankoBckuit kpenut — 18 muH. pyOsei, XapaKTepu3yroluiics
nenoit 10%, xaxnaeie cienyrone 10 muH. pyOiieil yBeIUYHUBaIOT
CTaBKYy 3aUMCTBOBaHUs Ha 5%.
O6nuranvoHHbIl  3aiiMm  oObeMomM 15
XapakTepusyromuiics nesoi 12%.
DOUHAHCOBOMY IUPEKTOPY (PUPMBI TPEACTaBICHBI Ha BBHIOOp 7
WHBECTUIIMOHHBIX TPOEKTOB:

MJH.  pyOsei,

I 1 2 3 4
A 15 5 6 6 5
B 12 4 5 6 6
C 20 5 6 9 8
D 13 6 7 8 5
E 7 4 3 4 5
F 10 3 4 4 3
G 18 7 6 9 8
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[Ipumure pemienue o opMUpOBaHUU TOPTQENst UHBECTULIMOHHBIX
MPOEKTOB HAa OCHOBE aHaium3a rpaduka WHBECTUIIMOHHBIX
Bo3MOkHOCTEN U IRR mpoekTos.

6.Jlornuno,
MOCJIeIOBATEIBHO U
yOenuTebHO
W3JIaraeT B OTYETE
1EJTH, 3a/1a4H, TCOPHUIO
Y METOJIOJIOTHIO
HCCIICIOBAHMUS,
pe3yabTaThl U
BBIBOJIbI.

3HATBH OCHOBBI COCTABJICHUS
AQHAJTUTUYECKUX OTYETOB I10
(UHAHCOBOMY PBIHKY U
(OpMUPOBAHNIO HHBECTUIIHOHHOTO
noptdens

YMeTh COCTaBIISATh AaHATUTHYECKUE
OTYETHI 110 (PMHAHCOBOMY PHIHKY H
(OpMUPOBAHUIO HHBECTUIIIOHHOTO
noptgens

3aganme 1

Hcnonw3ys nanabie POHIOBBIX OUPK M AaHATUTUYECKHUE CTAThH
COCTaBbTE AHAIUTUYECCKHUI OTYET MO0 (PUHAHCOBOMY PHIHKY H
nepcreKkTuBaM GOPMHUPOBAHUS HHBECTUIIMOHHOTO TIOPTheENs B
HACTOSIIINI MOMEHT
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8. IlepeyeHb OCHOBHOW W JONMOJHHUTENbHOH Y4YeOHOH JIMTEpPaTyphl,
He00X0AUMOi1 1JI OCBOCHUS TUCUMILIMHBI.

HopMmaTuBHO-IpaBOBbIE AKThHI

1. I'paxpanckuii kogekc Poccuiickoii @enepannu, yactb II - Ne 14-@3 or
26.01.96 r (B pepakuuu mocaeayomux 3aKOHOB)

2. ®enepanbhbiit 3aK0H 0T 22.04.1996 Ne 39-D3 «O pbiHKe 1IEHHBIX Oymar» (B
pEeAaKIMU MOCIETYIONUX 3aKOHOB)

3. ®enepanbHbiii 3akoH Poccuiickoit ®deneparuu  “O0 HWHBECTUIIMOHHOU
nestenbHocTH B Poccuiickoit Denepariny, ocymecTBasseMoi B (hopMe KanmuTaIbHBIX
BiokeHu” No 39-D3 o1 25.02.99 1. (B penakiiuu moCciaeayonMX 3aKOHOB)

4. ®enepanbubiii 3akoH Poccuiickoit ®enpepanuu  «O0  aKIHOHEPHBIX
obmectBax» No 208-D3 o1 26.12.95 r. (B peAakiuu NoCIeIyOMMUX 3aKOHOB)

5.®enepanbubii  3akoH  Poccuiickoii  ®enepamuun «O0  MHOCTpPaHHBIX
nHBectnnmsix B Poccuiickoit @enepamum» Ne 160-D3 ot 09.07.99 1. (B pemakmum
MOCJEAYIOIINX 3aKOHOB)

6. MeTtoanmueckue peKoMEHIaIH 0 OIeHKE A (PEKTUBHOCTH MHBECTHIIMOHHBIX
npoekToB (BTopas penakius, ucrpaBieHHas U JIoNoJHeHHas) (YTB. MUHAIKOHOMUKHU
P®, Mundunom PD u I'occtpoem PD ot 21 utons 1999 r. N BK 477).

OcHoBHas JauTeparypa:

7. Jlaxmetkuna, H. V. luBecTuIMOHHAs CTpaTerus MpEeAnpusTUs: y4eOHOe
mocobue g cryd., ooyd. no cren. "®unancel U kpeaut" / H. . JlaxmerkuHa. -
Mocksa: KnoPyc, 2012, 2014. - 232 c. - Tekct: HENOCPEICTBEHHBIN. - bakanaBpuar. -
To xe. - 2023. - ObC BOOK.ru. - URL: https://book.ru/book/946948 (mara
obpamenus: 04.09.2023). — TekcT: 27IeKTPOHHBIH.

8. JlykaceBuu, U. 5. MuBecTuum: y4eOHUK ISl CTYA. BYy30B, 00yd. 1O HAmp.
"OxoHOMHKa» U criell. "®uHaHckl u kpeauT' U "byx. yder, ananus u ayaut" / W. 4.
JlykaceBuu; ®@unyHuBepcuteT. - Mocksa: By3oBckuii yueOnuk, 2016, 2017. - 413 c. -
(By3oBckuit yuebnuk). - Tekcr: HemocpenctBeHHbld. - To xe. - 2023. - OBC
ZNANIUM.com. - URL: https://znanium.com/catalog/product/1940009 (mara
obpaienusi: 04.09.2023). - TekcT: 2JIEKTPOHHBIMN.



9. lapm, Y. ®. UuBecturuu: yueobnnk / Y.D. lapm, I'.J]. Anexcannep, J1.B.
boitnu ; nep. ¢ anrn. A.H. bypenuna, A.A. Bacuna. — Mocksa: UTHOPA-M, 2022. -
1028 c. — (YuuBepcuterckuii yueoHuk: bakanaspuar). - 9bC ZNANIUM.com. -
URL.: https://znanium.com/catalog/product/1817592 (nara oopamenus: 04.09.2023). -
TeKCT: BJIEKTPOHHBIM.

JlonoiHUTe IbHAS JIUTEpPaTypa:

10. baiitacos, P. P. YnpaBrnenue MHBECTUIIMOHHON JESTEIBHOCTHIO: TEOPHS U
npakTuka: yueoHoe rnocooue / P. P. baiitacoB. - Mocksa: By3oBckuii yueonuk, HUIL]
NHOPA-M, 2015. - 421 ¢ - O3OBC ZNANIUM.com. - URL:
https://znanium.com/catalog/product/538531 (mara o6pamenusi: 04.09.2023). - TekcrT:
3JIEKTPOHHBIN.

11. boau 3. IIpunnunel uaBectunmii: nep. ¢ auri. / 3. boau, A. Keitn, A.JIx.
Mapkyc. — 4-e m3a.— MockBa: Bunbsimc, 2008. — 984 c.: un. — Tekct:
HETIOCPEACTBEHHBIN.

12. Uronwmna, JI. JI. WuBecturun: yuebnuk / JI. JI. Wronmna. - Mocksa:
Maructp, 2016. - 752 c. — Tekcrt: HenocpenacTBeHHbi. - To xke. - 2021. - DbC
ZNANIUM.com. - URL: https://znanium.com/catalog/product/1489211 (nara
obpamenus: 04.09.2023). - TekcT: 2IEKTPOHHBIH.

13. UnBectunuu: yueObHuk it 6akanaBpos / otB. pena. B. B. Kosanes, B. B.
WBanos, B. A. JIsmun. - Mocksa: [Ipocmekr, 2017. - 584 ¢. - 2-e u3n., mepep. U AOI. -
OBC IlIpocmekt. - URL: http://ebs.prospekt.org/book/22561 (nmata oOpameHus
04.09.2023). - TekcT: 31eKTPOHHBIH.

14. Ky3uenoB b. T. UaBecturuu: yaednoe mocodoue / b. T. Ky3neros. - 2-¢
u3n., nepepadb. m gom. - MockBa: FOHUTU-ITAHA, 2010. - 623 c. - Tekcrt:
HernmocpeAcTBeHHkIH. - To xke. - 2017. - DbC YHupepcuterckas 6ubnunoreka online. -
URL: https://biblioclub.ru/index.php?page=book&i1d=684763 (mata oOpaiieHus:
04.09.2023). — TeKCT: 37eKTPOHHBIH.

9. Ilepeyenb pecypcoB HMH(POPMAIMOHHO-TEJIEKOMMYHUKALMOHHON CeTH
NuTepHeT, HEO0OXO0AMMBIX J1JI OCBOCHUS IMCIUNJINHBI.
1. ®enepanbHas cinyx0a Mo GUHAHCOBBIM phIHKaM: www.fcsm.ru
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2. MockoBckas (poHioBast Ouprka: www.moex.ru

3. MockoBckasi MexOaHKOBCKasl BAJIFOTHas! OMpIKa: WWWw.micex.ru

4. denepanbHas ciryxk0a rocyJapCTBEHHON CTaTUCTUKUA WWW.gKs.IU
5.WnaTepHer caiit broopo skoHomuueckoro anamumza WA «UHTEepdakcy

www.analvytics.interfax.ru.

6. Dnexkrponusie pecypcbl BUK:

e DJEKTPOHHAA oubnmuorexka  DUHAHCOBOTO YHUBEPCUTETA (Ob)
http://elib.fa.ru/

e DjnekTpoHHO-OnOnoreyHas cucreMa BOOK.RU http://www.book.ru

e DJIEKTPOHHO-OMONIMOTEUHAsT CUCTeMa «YHUBEPCUTETCKAass OMOIMOTEeKa
OHJIAMH» http://biblioclub.ru/

e DJIEKTPOHHO-OMONIKMOTEeYHas cucteMa Znanium http://www.znanium.com

e DJEKTPOHHO-OUOIMOTEYHAs cucrema M31aTeNbCTBA «OPAUT»
https://urait.ru/
e DJIEKTPOHHO-OMOIHOTEYHAs cucrema U3/1aTeIbCTBA [Ipocnekt

http://ebs.prospekt.org/books

e JlenoBas onnaiiH-Oubnmorexa Alpina Digital http://lib.alpinadigital.ru/

e DniekTpoHHass  Oubmmorexka  M3marenbckoro  noma  «I'peOCHHHKOBY
https://grebennikon.ru/

e Hayunas snektponnas 6uoinoreka eLibrary.ru http://elibrary.ru

e HamumonanwHas snexktponHast oudnuoteka http://H36.pd/

o (DunHaHcoBag CIIpaBOYHASA cucTeMa «DUHAHCOBBIN TUPEKTOP»
http://www.1fd.ru/

e Pecypchl HMH(pOpMAIMOHHO-aHATUTUYECKOTO AareHTCTBa MO (PUHAHCOBBIM
peiakaM Cbonds.ru https://cbonds.ru/

e CITAPK https://spark-interfax.ru/

e Academic Reference http://ar.cnki.net/ ACADREF

o [laker 6a3 nanubix komnanuu EBSCO Publishing, kpynueiimero arperatopa
Hay4HbIX PECYpCOB BeAYIIMX U3AaTeNbcTB Mupa http://search.ebscohost.com

e Henry Stewart Talks: bubnuorexka Ownmnaitn Jlekmuit mo busHecy u

Mapxketunry https://hstalks.com/business/
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e DJIeKTpOHHAs KOJIJICKIMS KHHWT HW3AaTelbcTBa Springer: Springer eBooks
http://link.springer.com/

e Buneoreka yueOHBIX (uibMoB «Pemienne» (TeMaTUyecKHe KOJUICKIIUH
«MenemxmenT», «Mapkerunr. Kommepuus. Jloructuka», «lOpucnpynenums»,
«Ympasnenue nepconanom», «llcuxonorus ynpasnerus» http://eduvideo.online/

e baza JTAaHHBIX HAYYHBIX KYpHAJIOB U3JaTeNILCTBA Wiley
https://onlinelibrary.wiley.com/

10. MeToauyeckue YyKa3aHusi /i OOy4YalOUIUXCHd IO OCBOCHUIO
AUCUMILTHHBI

PexomMeHnaanum mo noAroToBKe K JEKIUSAM U CEMUHAPCKUAM 3aHSATHAM.

[ToaroToBKy K CEMUHAPCKUM 3aHATHUSIM CIEAYET IJIaHUPOBATh U TOTOBHUTHCS
CUCTEMATUYECKH, TAK KaK TEMbl JHUCIUIUIMHBI JIOTUYECKH B3aUMOYBs3aHbl. PaBHOE
BHUMAaHHE CIEYeT yACNIATh KaK Y4eOHOM JTUTepaType, TaK U HAyYHBIM MyOIHMKaIIASIM.
Oco0oe BHUMaHuEe HEOOXOIUMO YAENATh pab0Te C AaHATUTUIECKUMU U (PAKTUUECKUMU
JTAHHBIMU.

CryneHTam clienyer:

N3yyaTh pEeKOMEHJOBAaHHYIO MPENOJaBaTesieM JUTEPaTypy K KOHKPETHOMY
3aHSTHIO;

- 70 OYEpeAHOr0 MpPaKTUYECKOrOo 3aHATHA 10  PEKOMEHIOBaHHBIM
JTUTEpPATypPHBIM HMCTOYHUKAM nmpopadboTath TEOPETUYECKUI Marepual,
COOTBETCTBYIOIIECH TEMBbI 3aHATHSA;

- TIpU TIOATOTOBKE K TMPAKTUYECKUM 3aHATUSIM CJEAyeT 0053aTelbHO
MCIIOJIb30BaTh HE TOJILKO yUE€OHYIO JIUTEpPaTypy, HO U HOPMATUBHBIE NMPABOBHIE AKThI
Y MaTepUalibl NIEPUOINYECKON NI€YaTH, U UHTEPHET PECYPCHI;

- TEOPETUYECKHI MaTepua CleyeT COOTHOCUTh C PABOBBIMU HOPMAMH, TaK
KaK B HUX MOTYT OBITb BHECEHbl M3MEHEHHS, JOMOJHEHUS, KOTOpble HE BCErjaa
OTpaXK€HbI B YUEOHOM JIUTEPATYPE;

- B X0JI€ CEeMHHapa aKTUBHO Y4acCTBOBATh B paboueil rPpyIIIe M0 BHIIOJHEHUIO
MPEAJIOKEHHOTO 3aJIlaHus, TOTOBUTh KPAaTKUE, YETKUE BBICTYIUICHUS, Y4aCTBOBATh B

00CYXJIEHUH JTIOKJIaJIOB U PE3YJIbTATOB;
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- HA 3aHATHM JIOBOJWTH KAy NMOCTABJICHHYIO 33Ja4y 10 OKOHYATEIbHOIO
pelieHusi, JEeMOHCTPUPOBATh IOHMMAHHME MPOBEICHHBIX pacyeToB (aHAJIMU30B,
CUTYallMii), B cly4dae 3aTpyIHEHUN 00pamaThes K NpernoaaBaTenio.

He cnengyer ocTaBiisiTh HE pELICHHBIE BOIIPOCHI, AJISI BBISICHEHUS U TOHUMAHMS
COJIEpKAaHMS UX PELICHUS CIEAYEeT 3aAaTh MPENOAABaTEN0 U KOJIETaM BOIPOCHI 1O
MaTepualy, BbI3BaBUIEMY 3aTPYAHEHUS.

CryneHtaMm, NOpPOIMYCTUBIIMM 3aHSITUSI BBINOJHUTH 3aJaHUE CEMHHApPCKOTO
3aHSATUS M TPEACTABUTh PE3ylbTaThl B MPOLIECCE HWHIWBHUAYaTbHOW pabOThl C
npenogaBaresnieM. CTyIeHTbI, HE TMPEAOCTAaBUBIIME TaKUE PE3yJbTaThl WU HE
YYacTBYIOIIME aKTUBHO B padOTe HA CEMUHAPaX, YITYCKAIOT BO3MOXXHOCTh TOJIYYHTh
Oauibl 32 paboTy B COOTBETCTBYIOIIEM CEMECTPE.

DopMbI CEeMUHAPCKUX 3aHSATUHN, IPOBOJUMBIX B UHTEPAKTUBHOU popme:

1. Juckyccus

Jluckyccust COCTOUT U3 TPEX ITAIOB:

Ha nepBoii craguu BbIpabaThiBaeTCs OINpPECIICHHAs YCTAHOBKA Ha pelIeHUE
MOCTaBJIeHHOW mpobiemMbl. [lpu 3TOM mepen CTyAEHTOM CTOMT 3ajava YsSCHUTH
npoOjemMy U 1elb AUCKycCUH. ['J1aBHOE MpaBWIIO NUCKYCCUU — BBICTYIUTH JIOJDKEH
Kaxabid. KpoMe Toro, Heo0X0a1uMo0: BHUMATENBHO BBICITYIIMBATh BHICTYAIOIIETO, HE
nepeduBaTh, apryMEHTHUPOBAHO MOJTBEPKIAaTh CBOIO MO3UIMIO, HE TTOBTOPSTHCS, HE
JOMYCKaTh JINYHOW KOH(POHTAIMU, COXPAHATh OECNPUCTPACTHOCTh, HE OIICHUBATH
BBICTYNAIOIINX, HE BBICIYIIAB 10 KOHIIA ¥ HE TTOHAB MO3ULHUIO.

Btopas cramuss — cTagus OLEHKH — OOBIYHO TMIPEANoJiaraeT CUTYalUIo
COTOCTaBJICHUs, KOH(QPOHTAIMM W JOake KOH(MIMKTAa HACH, KOTOphIH B clydae
HEYMEJIOT0 PYKOBOJICTBA IUCKYCCHEH MOXKET TepepacTu B KOH(PIUKT auunocTteit. Ha
ATOM CTAJUU IEepe]l CTYACHTOM CTaBATCS CIEAYIOIINE 3a1a4H:

- HayaTh 0OMEH MHECHHSIMU;

- coOpaTh MakCUMyM MHEHHWH, WeH, TpeiokeHuid. BwicTynmas co cBoum
MHEHHUEM, CTYJICHT MOXKET Cpa3y BHECTU CBOU ITPEJIOKEHHUS, & MOXKET CHAYajIa mpoCTo
BBICTYIIUTD, & MO3KE CHOPMYJIUPOBATH CBOU TIPEIJIOKEHUS.

- HE yXOJUThb OT TEMBI,

- OIIEPATUBHO IIPOBOJAUTH AHAJIN3 BBICKA3AHHBIX WJEH, MHEHUW, TMO3ULIHM,
MPEITOAKEHHUIN TIEpe]] TEM, KaK MEPEXOIUTh K CIEIYIOIEMY BUTKY JTUCKYCCHH.
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B KoHIIe AMCKYyCCUU Yy CTYJEHTOB €CTh MPABO CAMUM OLIEHUTH CBOIO paboOTy
(pednexcus).

Tperbst cramus — cTaaus KOHCOJIMAALMM — TIPENIoyiaraeT BbIpaOOTKY
OTIPENICIICHHBIX €IMHBIX I KOMIIPOMHUCCHBIX MHEHUH, MO3UIMH, perieHuid. Ha atom
ATame OCYUIECTBISETCS KOHTposupyromas ¢yHkuug. CTyIeHThl aHAIU3UPYIOT U
OILICHUBAIOT MTPOBEJACHHYIO TUCKYCCUIO, OJIBOJIAT UTOTH, PE3YJIHTATHI.

[ToAroToBKa K IMCKYCCHHU BKIIFOUAET B c€0s1 U3yYEHHE MaTepHaia, OJy4YEHHOTO
HAa JIEKIIUHU U JONOJHUTEIBHOI0 MaTepraia, peKOMEHIOBAHHOTIO MPENOIaBaTEIEM.

MeToauueckue peKOMEHJALUMH IO BbINOJHEHUIO Pa3Iu4YHbIX (opMm
CaMOCTOSITEJILHBIX JOMAIIIHUX 3aJaHUH

CamocTtosiTennbHass paboTa CTYJACHTOB BKIIOYA€T B CeOS  BBINOJHEHUE
pPa3IUYHOrO poja 3aJaHuil, KOTOPbIE OPUEHTHUPOBAHKBI Ha Oosiee riIy0OKOe YCBOCHHE
Marepuaia M3ydyaeMoW JUCHUIUIMHBL — [Iporpammoil  y4eOHOW  JTUCHUTIIMHBI
«YT1paBlieHHEe WHBECTULMOHHBIM MOPTdeneM KOMMaHUM (Ha aHTJIMHUCKOM SI3BIKE))»
MPEAYCMOTPEHBI MOATOTOBKA K CEMUHAPCKUM U MPAKTUYECKUM 3aHATHUSAM, HAITCAHUE
pacyeTHO-aHATUTUYECKON paboThl, MOJTOTOBKA K3aMEHY.

[To xaxmol Teme y4eOHOW AMCIUIUIMHBI CTYJEHTaM Mpejiaraercsi rnepeycHb
3aJlaHui JIs1 CAMOCTOSITEIbHON pabOTBhI.

K BBIMOJHEHUIO 3alaHUl JISI CAMOCTOSITEILHOM padOThl MPEAbSIBISIOTCS
cienyromue TpeOOBaHus: 3aaHus JOJKHBI BHITTOIHITHCS CaMOCTOSITEIILHO u
MPEJICTABIATHCA B YCTAHOBJIEHHBI CPOK, a TAKXKE COOTBETCTBOBATh YCTAHOBJIEHHBIM
TpeOOBaHUIM IO OPOPMIICHHUIO.

CryneHTaM clienyer:

- PYKOBOJICTBOBAThCSI IPaUKOM CaMOCTOSATEIHLHON pabOThI, OMpeaeIeHHBIM
PIIJI;

- BBINOJHATh BCE IUIAHOBBIE 3aJ]aHUS, BbIJABAEMbIE MPEMNOJIaBaTEIEM IS
CaMOCTOSITEIILHOTO BBITIOJIHCHUS, W Pa30UpaTh HA CEMHHApaX M KOHCYJIbTAIUIX
HESICHBIE BONPOCHI;

- WCHOJIB30BaTh MPU MOJATOTOBKE HOPMATHUBHBIE JOKYMEHTHl (OUHAHCOBOIO
YHUBEPCUTETA, 4 UMEHHO: «MeTOIMYEeCKHE PEKOMEHAAIMU IO TUIAHUPOBAHUIO U

OpraHu3allid  BHEAYJAUTOPHOW  CAMOCTOSITEIBHOM  pabOThl  CTYJEHTOB  TIO
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oOpa3oBarenbHbIM TporpamMmam OakajaBpuaTa U Maructparypbsl B (duHancoBoM
YHUBEpCUTETE», yTBepkaeHHbIe mprkazoM Ne 1040/0 ot 11 mas 2021 rona.

bonbmioe 3HaueHWe NpU OpPraHU3alMUd W BBIIOJHEHUH CaMOCTOSATEIbHOM
paboThI CTYJIEHTOM UMEET YPOBEHb OCBOCHHMSI paHEE M3YYaeMbIX JUCHUILINH, a TAKXKe
BJaJICHUE HaBbIKAaMU pPabOThl C AaHATUTUYECKUM MAaTE€pPUATIOM, HCIOIb30BaAHUSA
BO3MOXHOCTEH COBPEMEHHBIX HH(POPMAIIMOHHBIX PECYPCOB.

He crnenmyer 3a0biBaTh, 4TO caMoOCTOsTeNbHas paboTa JaeT BO3MOXKHOCTD
CTYJIEHTY OJATOTOBHUTHCS K 3aHATUSAM M 3aTEM MTPOJIEMOHCTPUPOBATH CBOU 3HAHUS Ha
CEMHUHAPCKUX 3aHATUAX C TEM, YTOOBI TOIYyYUTh BBICOKUH OaJljT OLIEHKH 3a paboTy. DTO
CIIOCOOCTBYET MOJIYYEHHUIO 00JIe€ BBICOKOW UTOTOBOM OLICHKH.

[Ipy NOArOTOBKE K 3K3aMEHY HEOOXOJAMMO BHHMMATEIIBHO pPAaccMaTpUBATh
COOTBETCTBYIOIINE TEOPETUUCCKUE U TIPAKTUUECKUE PA3/I€IIbl JUCIUILIUHBI, QUKCUPYS
HESCHbIE MOMEHTHI JUIsl UX 00CYKICHHS Ha TIAHOBOM KOHCYJIbTAIIUH.

11. Ilepeyenb uHGPOPMANUOHHBIX TEXHOJOIMHA, HCIOJIb3yeMbIX MpPHU
OCYILECTBJICHMH 00pa30BaTeJIbHOTO Ipouecca 10 JHCHMIUIMHE, BKJOYasi
nepeYyeHb He00X0AMMOI0 NPOrPpaMMHOI0 obecnedyeHusi ¥ HHGPOPMALMOHHBIX
CIIPABOYHBIX CHCTEM.

11. 1. KoMI1eKT JIMIIEH3MOHHOT0 IPOrPAMMHOI0 00ecreYeHus :

1. Windows, Microsoft Office.

2. AutuBupyc Kaspersky.

11.2. CoBpemenHble  mnpodeccHOHANbHBIE  0a3bl  JaHHBIX H
HH(OPMALMOHHBIE CIIPABOYHbIE CHCTEMbI

1. UudopmarmonHo-mipaBoBas cuctema «I'apant

2. UndopmanmonHo-nipaBoBas cuctema «Koncynprant [Lmrocy

3. DnextponHas sHimKIoneaus: http://ru.wikipedia.org/wiki/Wiki

4. CucreMa  KoMIUIEKCHOTO  packpeitus  uHpopmarmun  «CKPUH» -
http://www.skrin.ru/

5. ITeam-TexHonornuu KOPMOPaTUBHOTO YIPABJICHUS -

6. http://www.iteam.ru/publications/strategy/

7. YrpasieHue UHBeCTUIMAMH, - hitp://investor2.ru/

8. Odunnansuelii caiit PocbusnecKoncaarunr: http://www.rbk.ru.
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11.3. CepruduuupoBaHHble NPOrpaMMHbIe W aNmapaTHbie CpeACTBa
3aluThI HHGOpMANH

CepTuduuupoBaHHble MporpaMMHbIE U amnmapaTHble CPEJCTBA  3alMUThI
uH(pOpPMaIIUU HE UCTIONIb3YIOTCA

12. Onucanve MAaTepHAJbHO-TEeXHHYECKOH O0a3bl, HeOOXOAMMOM JIsi
OCYIIeCTBJICHUS 00Pa30BaTeJIbHOI0 MPOLECCa MO ANCIUIJINHE.

J1yst mpoBeiCHMS JISKIM ¥ CEMUHAPOB TPEOYETCSI KOMIBIOTEP U TTpoeKTop. J{ms
NPOBEICHUS] CEMHHAPCKUX 3aHITHM HEOOXOAUM KOMIBIOTEPHBIM Kjlacc ¢

ycraHoBiaeHHBIM MS Excel.
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